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RESOLUTION NO.

RESOLUTION APPROVING DEDUCTION FROM ASSESSED VALUE OF PERSONAL
PROPERTY (NEW MANUFACTURING EQUIPMENT) IN AN ALREADY DECLARED
ECONOMIC REVITALIZATION AREA.

(Indiana Ticket Company, Inc.)

WHEREAS, the Indiana General Assembly has enacted a statute, I.C. 6-1.1-12.1 (the
“Act”), authorizing certain deductions from the assessed value of new manufacturing equipment
(as defined in the Act) for purposes of taxation of such equipment if installed during the period
beginning March 1, 1983 and ending December 31, (2019), or such other date as extended by
Indiana Code, in an area that is declared an economic revitalization area; and

WHEREAS, Indiana Ticket Company, Inec., will install or has installed new
manufacturing equipment at its facility located at 3610 N. State Road 67, Muncie, Indiana 47303
during the above described period; and

WHEREAS, by previously adopted resolution, the Delaware County Council (Council)
has declared and affirmed that the area commonly described as 9601 N. State Road 67, Muncie,
Indiana 47303, which is identified on the attached map (the “Area™), is an economic revitalization
area, and authorizes deductions from assessed value of new manufacturing equipment, installed in
the area for purposes of taxation; and

WHEREAS, as a condition of approval of the ensuing abatement, Indiana Ticket
Company, Inc., agrees to, upon request, update the Council with regard to the status of the
abatement, equipment and employment at the facility during the term of the life of the abatement.

NOW, THEREFORE, BE IT RESOLVED by the Delaware County Council of the State
of Indiana:

1. The Council finds and determines that the new manufacturing equipment to be installed
in the above referenced area shall be allowed a deduction of eight {8) years {note
attached schedule) from the assessed value of such equipment, in accordance with the
provisions of .C. 6-1.1-12.1-4.5.

2. The County Auditor shall take such further actions as may be required to carry out the
purposes of this resolution and to process and ensure the eligibility of the new
manufacturing equipment for the deduction described herein.

3. This Resolution shall be in full force and effect from and after its passage by the Council
and after advertised in such publications as may be required by law.

Q,Q_/ﬁ—"_}as Nays Abstained Absent

(Stott Alexander) pd ' _ —_—




(Ryan Ballard) Bal]ard \

(Larrv Bledsoe)

%4 .

(Mary Chambers) .
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(Jane Lz}sater[

Passed by the Council of (Delaware County), Indiana this day of

(2019,

(Ron Quakenbush)

Council President

ATTEST:

- 7 x
{Steven Craycr;‘:\fu; U f/&

Auditor



! APPL]CATION FOR TAX ABATEMENT
New Manufacturing Equipment
(Personal Property)

Date: 08/29/2018 Name of Company: Indiana Ticket Company, Inc.

Address of property where equipment will be located:
8610 N. State Road 67, Muncie, IN 47303

Is the property within the corporate limits of a City or Town? Yes L1 No X

Name of City or Town: Muncie Township: Hamilton

Is a legal description attached? Yes X No [
Property Owner(s): S-Corporation
Name: Indiana Ticket Company, Inc. Name: Click or tap here to enter text.

Address: 9610 N St Rd 28, Muncie, IN 47303 Address: Click or tap here to enter text.
Phone: 765-288-8301 ' Phane: Click or tap here to enter text.

Email: david@muncienovelty.com Email: Click ar tap here to enter text.

Are utilities at the property adequate to accommodate the equipment? Yes X No O If not,
please explain: Click or tap here to enter text.

Briefiy describe the new equipment to be purchased:
Xerox Iridesse 120 Digital Production Press w/options
CTC/Quantum Servo 4-Spindle Turret Rewinder
Sigma Horizontal Flow Wrapper

Polar 66E Paper Cutter

Briefly describe the indented use of the new equipment:
Equipment is needed to expand production and volume to meet customer needs,

What is the Purchase Price of the Equipment? 5511,559.25 {Attach Quote)

Where is the new equipment being brought from? {Please check one)
Out of the County [J Qut of the State X



What is the amount of your last real estate property tax assessment?
Under Muncie Novelty Company, Inc.
What Is the amount of your last personal property tax assessment?
$1,636,798
Are the business and company owners above current on ALL tax liabilities? Yes X No C1If not,
please explain: Click or tap here to enter text.

Are there any judgments, liens or pending litigation against the business and company owners?
Yes O No X If yes, please explain: Click or tap here to enter text.

How many years has the company been in business? 47 years

Is the company headquarters located in Delaware County? Yes X No [ If not, where are they
located? Click or tap here to enter text.

What is the total number of employees currently working for the company in County?
48

Number of minorities: 0
Number of Females: 18
Number with disabilities: 0

What percentage of employees are Delaware County residents?

74.%

What is the number of new employees to be added as a result of this abatement?

1

What is the number of new employees anticipated to be hired in the next twelve months?
1
How many employees are anticipated to be retained as a result of this abatement?

48

Wages and Benegfits:
What is the starting hourly wage? $10.50

High Wage $21.25



STATEMENT OF BENEFITS -
PERSONAL PROPERTY __ FORM SB-1/PP

Stats Form 54764 {R2 [ 12-11)
Prescribed by the Departmeant of Local Goverament Finance PRIVACY NOTICE

Tha cosland any spoic individual's
salary Infoimation is confidentinl; the -
belance of ha Hing fs publie racom
par IS 6-1.1=12.1-5.1 {c) and {d).

INSTRUCTIONS:
This sfatemanl must be submitied to the body designaling the Ecopomic Revilalization Area prior to the public hearlng If the designating body requires

1.
informalion from the applicant in making ils decision abott whether to deslgnafe an Economic Revitalization Area. Otherwise this slatament must be submitted
lo Ihe designating hotly BEFORE a person Installs the new manulaciuring equipment end/for research and development equipment, and/or bogistical distribttion
equipman| and/or informallon lechnology equipmant for which the person wishes lo claim a deduction. *Frofec!s” plannsd or commitled lo after July 1, 1987,
and areas designated aller July 1, 1887, require 8 STATEMENT OF BENEFITS. (IC 6-1.1-12.1)
. Approval of the designating body (Cily Councfl, Town Board, County Gouncl, efe.) must be oblafned prior to insialiation of the new menulacturing equipmeant
antifor research and development squipment and/or loglsticel distribution egulpment and/or Informeation fechnology equipmen!, BEFORE a deduetion may

be approvad

. To obfain a teduglion, 8 person musi fils a cerlified deductlon schedule with the person’s parsonal propery relum on a cenlifisd deducifon schedule (Form
103-ERA) with the lownghip assessor of the township where lhe propenly Is silualed or with the counly asssssor If there is ao lownshlp assessor for the
lownship. The 103-ERA must bs filad belwsen March 1 and May 13 of (ha sssessment yaar in which new manufacturing equipment and/ar research and
developinent agulpment endfor logisticel dfstrdbution equipment and/or information tachnology equipment is inslellsd and fully funcifonal, unless 2 filing
axtension has bean obleined. A person who obfaing a fiing extenslon must fife the form belweon March 1 and the extended dus dafe of that year.

. Property owners whose Slaternen! of Banefits was approved affer June 30, 1991, must submil Form CF-1 / PP annually to shiow sompliance with the

Statoment of Banaflls. (IC 6-1.1-12.1-8.6)
The schediles eslablished under IC 6-1.1-12.1-4.5{d} and (e} apply to equipmsnt installed alfter March 1, 2001, unless an allemaslive deduction schedula is

adopiad by the degignating body (IC §-1.1-12.1-17).

|Mams of 1axpayer
Indiana Ticket Compeny, Inc.
Address of taxpayer (number and streel, ity siele, and ZIP code)
P. 0. Box 823, Muncie, IN 47308
‘[ Elephone mimber

Name of camiaci pergon - .
David Broylas _ 765-288-8301

er ‘| Resolutlon number {s)

l.oca.llﬂnﬁ Qr pmpeﬁy Counly . | PLGF laxing distrial sumbar
6610 N. State Road 67, Muncie, IN 47303 Delaware | oo4
Deg;:’ri;?tln'r}__‘\:iif 1?3}“‘1!%&11'1@ aqlutpmept agldlolr rresearlgh atngr:ie\ielopmer}l ec;u_l?manl ESTIMATED
andlor logisticat distribullon equipment andfer Information technology squlpment. -
{use'addﬂfanal sheels if néc’egsaﬁy) yeaee ... START BATE COMPLETION QATE
Manvfactring Equipment | 10/01/2017 02/01/2018
Xerox Iridesse 120 Digital Production Press w/options piacing mauem
CTC/Quantum Sarvo 4-Spindle Turret Rewinder R & D Equipment
Sigma Horizontal Flow Wrapper i
Polar 66E Paper Cutter Logis! Dist Equipment
IT Equipment

e " MANUFAGTURING v 1 LOGISTDIST
NOTE: Pursuant Io 1C 6-1,1-12,4-6.1 (d} (2) Ihe BUPRSTURING 1 R & D EQUIPMENT ey IT EQUIPMENT
COST of the propstly is canfidentlal. ASSESSED ASSESSED - ASSESSED ASSESSED
prapetty cosT VALLIE cosT VALUE COST VAT cosT VALLE

5455904 1 1,636,798

| Current values
511,659 153,467

Plus eslimaled valuas of proposed project
Less values of any proparly being replaced
Net estimated values ponmpletnn projact

5,967,553 | 1,790,265

Estimaled solid wasle converied {pounds) Estimated hazardous wasle canverted (pountls)

Qiher benellls:

i heraby cerlify that the ropresentations In this slatement ars frue.

Signatura of authordzed represn Tilla . Dale slgned (month, day. yasr)
‘David Broyles ﬂ% President 08/25/2018
T _— &
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We have reviewed our prior aclions relating lo the designation of this aconomic revitatiZalibn ares and find that the applleant meels the genaral standards
adopted In the resolution previously appravad by (his body. Sald resclullon, pessed under IG 6-1,1-12.1-2.5, provides {or the following limitatlons as

authorized under G §-1,1-12.1-2.
A The designated area has bean limiled fo a period of lime not lo exceed .., caf

fendar years * (see befow). The dale Ihis deslignation expires

B, The lype of deduction [hat is allowsad In Ihe designated area Is limiled to:

1. Insteliztion of naw manufacturing equipment; Oves [Ho
2. installation of new research and development equipment; Jdyes ONo
3. Instailation of new fogistical distribulion equipment. Oves Ne
4. Instelistion of new informalion technology equipment; Oves [INo
C. The amount of 'deduc!_lnn applicable lo new manufaciuring equipment s imited to e cost with an assessed value of
D. The amourit of deduation appiicable lo new resenrch and developmont equipment Is limited 1o § cost with an assessed value of
E . The amotnt of daduction applicable lo new loglstical dislribulion equipment Is fmited to $ - costwith an assessed value of
g
F. The amount of deduction spplicable to new infarmation technology equipment Is limiled to § cost with an assessed value of
3

G. Other lmitations or conditlons {spechy)

H, The deduction for new manulacturing equipment andfar new research and devalopmen! equipment antfor new logislcal distibution equipment and/or
new Iniormation fechnology squipment irslalled and first clalmed eligltle for dedustion on or aler July 1, 2000, Ts allowed for;

I tyear 3 & years = Far ERA’s established prior lo July 1, 2600, oply &
] 2years L1 7 years 5 or 10 year schedufe may be deducted.

[ ayears O & yaars

[3 4 years {1 oyears

[ 5years* 1 10 years ™=

l. Did the designating body edopt an allemative deduclion schedule per [CB-1.1-12.1-177  Dves Do

H yes, aliach a copy of the altemnalive daductlon schedule ta lhis fom.

Also wa have raviewead lhe Informalion contained in the statement of benefits and find that the estimales and expectations are reasonable and have
datermined that the tolallly of benslils Is sulficlent fo Justify the daduction described above.

Approved: {signature and filla of auhorizod mamber} Tolephong number e Dale signed (month, day, yead
{ )
Attasted by: " | Designated dody

“ If the designating body limlls he time peried during which an aren is an econamic revitalization ares, it does nol fimit the length of lime 8 taxpayer Is
entlifed to raceive a deduction to a number of years dasignated under IC 8-1.1-12.14.5
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August 27, 2018

*Images may reflect optional items not contained in this proposal

Fujifilm / Xerox Iridesse 120 Digital Press
w/Gold, Silver, Clear + Future Accessory



Fujifilm / Xerox Iridesse 120 Digital Press w/Gold, Silver, Clear +

Future Accessory
Customer Bill To: FUJIFILM Contact Info: - -
INDIANA TICKET COMPANY, INC. Digital Print Specialist Tony Soda
9610-N STATE ROAD 67 +1 5153145395
MUNGIE, IN 47303-9123 tsoda@fulifitm.com
Customer Ship To: Account Manager Roger Schwarzkopf

(630) 259-7901

INDIANA TICKET COMPANY, INC. rschwarzkopf@?ujifim.com

9610 N STATE ROAD 67
MUNCIE, IN 47303-9123

Proposed Equipment:

.1 Xerox Iridesse Production Press

Includes:

Two Tray High Capacity Feeder
Supplies Parts Cabinet

Step Stool

Full Width Array

Hi Resolution 22" Monitor
Interface Decurler Module

TAA Compliant

4 8 0 & B 0 B

1 Xerox Iridesse Oversize High Capacity Feeder (dual Tray)
1 Xerox Iridesse 5th Color Housing Kit

1 Xerox Iridesse Clear Specialty Dry Ink Kit

1 Xerox Iridesse 6th Color Housing Kit

1 Xerox Iridesse Gold Specialty Dry Ink Kit

1 Xerox Iridesse Siiver Specialty Dry Ink Kit

2 Cart For Specialty Dry Ink

1 Xerox EXP-6 Print Server Powered By Fiery
Includes:
e Fiery impose & compose
e  Fumniture/FAC!

1808125 August 27, 2018



Fujifilm / Xerox Iridesse 120 Digital Press w/Gold, Silver, Clear +
Future Accessory

Digital Col__or_ Presses - Production Series - Cantinued_ N

«  Coior profiler
» Spectrophotometer
s Graphic arts premium edition

1 Xerox Iridesse Specialty Dry Ink 5th Color License

Speclalty dry Ink 5th color license:
= License activation code
s Video cable - clear, gold, silver & white

1 Xerox Iridesse 6th Housing Color Kit License

6th housing color kit
(License activation code)

1 Xerox Iridesse Inserter Module

This optional unit can be used to insert sheets into jobs to be finished without
having to go through the print engine (e.g., pre-printed covers, efc.). The Inserter
can be added to these finishing devices:

* Production Ready Finisher

* Production Ready Booklet Maker Finisher
» Production Ready Finisher Plus

* High Capacity Stacker

1 Iridesse High Capacity Stacker

Features:
» 5,000 sheet stack tray
o 500 sheet top tray
»  One paper doliy/cart included

1 Iridesse High Capacity Stacker - Second In Line
SECONDARY FINISHING UNIT

Features:
e 5,000 sheet stack tray
e 500 sheet top tray
e One paper dolly/cart included

1 Xerox X700 And Xc800/1000 & Iridesse Spare Dolly Cart For High
Capacity Stacker

Maximum quantity of 3 supported

1 Xerox Analyst Services and Customer Education for Xerox Iridesse

1808125 August 27, 2018



FUJif‘ ilm / Xerox Iridesse 120 Dlg:tal Press w/Gold, Silver, Clear +
o L . Future Accessory

Dlgltal Color Presses - Production Series - Continued

1

Features'
«  Xerox Analyst Services and Customer Education for Iridesse with EXP 6 Print Server Powered

by Fiery®

Requires:
¢ Completed FujiFilm/Xerox Professional Services Expectation Document (PSED).
o Xerox® Iridesse Press
= EXP 6 Print Server Powered by Fiery®

Xerox Financial Services Lease discount valid with an approved
Xerox Financial Services Lease

Digital Color Presses - Production Series Subtotal $269,088

Miscellanesous

1

This credit (not to exceed $10,500) may be utilized for your
acquisition of additional equipment, move services, accessories,
software, training and/or analyst services for the Iridesse 120 Xerox
through Fujifilm North America

Added Discount fo cover the move cost of the Xerox XC1000 Cotor
Press (Not to exceed $6,000)

Xerox ColorPress BookletMaker amount to be used for a future
purchase. (Not to exceed $6,000)

The future purchase credit amounts will need to be used by March

31,2019 or a refund check will be issued for the remaining balance of
the credit.

Miscellaneous Subtotal $0

Grand Total $269,088

1808125 August 27, 2018



Fupf Im / Xerox Iridesse 120 Digital Press w/Gold, Silver, Clear +

Future Ac:cessory

Acceptance

The Pricing on this proposat will be valid for thirty days from the date printed on this proposal. All specifications are
believed to be accurate, but are subject to change without notice.

This equipment proposal shall serve as the basis for.a formal, written Equipment Purchase Agreement to be
negotiated between you and Fujifilm, and is subject to and conditional upon the mutuai execution of such a written
Equipment Purchase Agreement. Fujifiim will promptly forward to you a form of Equipment Purchase Agreement for
your review. In the event that you or Fujifilm fall to execute a mutually acceptable, formal written Equipment Purchase
Agreement within thirty (30) days from the date hereof, this equipment proposal shall be automatically null and void,
non-binding and of no force and effect, and any deposits made by you will be promptly refunded.

NOTE: Freight charges, sales taxes (if applicable), and installation costs, unless included in the proposal, will be
determined at the time of delivery, and shall be paid by Purchaser to FNAC within 30 days after installation of the

Equipment.
Payment Terms
Indiana Ticket Company, Inc. FUJIFILM North America Corporation
By: By:
Title: Title:
Date: Date:
1808125 Monday, August 27, 2018



Ty oz S
Equipment Purchase Agreement and Security Agreement
e Bl TO: : e “r e Ship tor= S —
- Company. Indiana Ticket Company, Inc. Company: Indlana Ticket Company, Inc.
Address: 9610 N STATE ROAD 67 Address: 9610 N STATE ROAD 67

'MUNCIE IN,47303-9123 MUNCIE IN, 47303-8123

Purchaser agrees to purchase, and FUJIFILM North America Corporation ("FNAC") agrees to sell and deliver, the
equipment described below (the "Equipment”) in accordance with the prices, terms and conditions set forth herein. This
Equipment Purchase Agreement and Security Agreement (this "Agreement"} is subject to the attached general terms
and conditions,including those disclaiming warranties.

(i) Down payment of 10% upon signing this Agreement, 80% is due prior to shipping Equipment and the remaining balance
of 10% Is due upon installation and acceptance of the Equipment or (ii) pursuant to third party financing under a "purchase
order” recelved by FNAC In such form, and from a leasing company, reasonably approved by and acceptable to FNAC,
with the entire Purchase Price being paid no later than the date of acceptance of the Equipment by Purchaser.

FNAC will install the Equipment; the estimated delivery date will be confirmed upon FNAC's receipt of this signed
Agreement from Purchaser and either (i) the down payment or (ji) a purchase order from an approved leasing company.

Applicable freight charges, sales taxes, installation costs and other costs (if any), unless set forth below, will be
determined at the time of delivery, and shall be paid by Purchaser to FNAC within 30 days after installation of the

Equipment, '

Equipment Detail Breakout shown on Addendum Price
Digital Color Presses - Production Series $269,088
Miscellanecus $0
Discount 80
Purchase Price $269,088
Freight Charges & Installation, if applicable TBD
Sales Tax, if applicable TBD
Indiana Ticket Company, Inc. FUJIFILM North America Corporation
By: By:
Title: Title:
Date: Dale:

1808125 This agreement is valid for 30 days unless otherwise noted Monday, August 27, 2018
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General Terms and Conditions

ACCEPTANCE. FNAC's signature shall be void if this Agreement is not signed by Purchaser within thirty (30) days of
FNAC's signature. FNAC may void this Agreement at any time prior to shipment of the Equipment.

2. PAYMENTS AND TAXES. Purchaser agrees to pay all amounts payable to FNAC when due, time being of the
essence, including, without fimitation, any such amounts payable as provided for herein, and shall pay (a) for all taxes,
insurance, freight, cartage, warehousing and (b) upon default, for reasonable attorney fees in enforcing Purchaser's
obligations or preserving FNAC's rights and in taking possession, preserving or disposing of any of the Equipment.
Except for FNAC's income taxes, Purchaser shall pay all taxes, whether presently or hereafter applicable, assessed or
arising out of this transaction, whether in the nature of a property, excise, sales or use tax imposed upon the Purchaser,
FNAC or the Equipment.

3. ACCEPTANCE OF EQUIPMENT. Purchaser shall be desmed to have effected final accaptance of the Equipment
purchased hereunder and be liable for full payment (including, without fimitation all other payments as provided for
herein) when the Equipment is installed and demonstrated 1o be production operational as evidenced by successful
processing of FNAC's production test files. Up to and Including the date of final acceptance of the Equipment, Purchaser
shall only use FNAC recommended or branded products and consumables (such as Fuji branded CTP plates and
processing chemistry) in conjunction with the operation of the Equipment.

4, SECURITY INTEREST. Until the Purchase Price (as defined hereln) Is paid by Purchaser in full, FNAC shail retain a
first priority lien and purchasemoney security interest in the Equipment purchased herein by Purchaser, including any
replacements, additions and improvements to the Equipment or proceeds resulting from any disposition thereof and any
insurance proceeds resulting from any damage or destruction thereof. Purchaser hereby authorizes FNAC to execute on
its behaif and file a UCC-1 to evidence its retention of a security interest in the Equipment until payment in full. Such
security interest shall be retained by FNAC until all obligations of Purchaser as provided herein, which are hereby
secured, including full payment of all amounts payable by Purchaser to FNAC, are fully performed by Purchaser. Until
such time, Purchaser shall fully perform the foregoing obligations:

(a) The Equipment shall be maintained at the location designated herein and not removed without the prior written
consent of FNAC and FNAC may inspect the Equipment at reasonable times;

{b) The Equipment shall remain personal property and shall not be permanently attached or affixed to the premises;

(c) Purchaser shall maintain the Equipment in good operating condition; and

{d) Purchaser shall not remove, sell or convey or in any manner transfer possession of any or all of its interest in the
Equipment and shall not cause or permit any prior, competing or subordinate Interest, lien or claim on the Equipment,
whether by consent or legal process, and shall obtain an executed waiver of landiord's lien or subordination agreement
upon demand by FNAC.

5. RISK OF LOSS; INSURANCE. Risk of loss of the Equipment shall pass from FNAC to the Purchaser when the
Equipment or any portion thereof has been delivered to Purchaser. Purchaser shall specifically insure the Equipment in
an amount equal to at least the unpaid portion of its purchase price against all risks subject to normal exclusions from
the time the risk of loss passes to the Purchaser, during installation, and continuously thereafter until the Equipment is
paid for in full. Upon request, Purchaser will provide FNAC with evidence of such insurance and if Purchaser has failed
to procure the required insurance, FNAC may at its option obtain the insurance and Purchaser shall promptly reimburse
FNAC for the costis thereof.

6. INSTALLATION. Purchaser shall provide a suitable foundation for installation of all Equipment installed by FNAC, and
shall furnish at its expense all carpentry, plumbing, electrical and rigging services required to erect, start, test and adjust
such Equipment. Purchaser shall also pay such hourly rate for delays in installation caused by the site not being ready
for installation after FNAC is notified by Purchaser to commence instaliation. FNAC shall provide the following ancillary
sarvices, at no additional charge to the Purchaser:

{a) Consult with Purchaser as to on-site location of the Equipment and utilities (initial service pre-installation);

(b) Notify the manufacturer's representative, or Purchaser, as appropriate, to provide and add all chemicals,
lubricantsand similar materials required for start-up of the Equipment;

{c) Conduct a final check to determine that all Equipment is in proper operating order: and

This agreement is valid for 30 days unless otherwise noted Monday, August 27, 2018
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(d) Advise Purchaser as to all necessary supplies required on-site for start-up of the Equipment.

7. WARRANTIES AND WARRANTY DISCLAIMERS. FNAC WARRANTS THAT IT HAS GOOD TITLE TO THE
EQUIPMENT DESCRIBED ON THE FIRST PAGE OF THIS AGREEMENT, FREE FROM ALL LIENS AND
ENCUMBRANCES AND THAT IT HAS THE RIGHT TO SELL THE EQUIPMENT. ALL WARRANTIES PROVIDED BY
THE MANUFACTURER OF THE EQUIPMENT TO FNAG SHALL BE MADE AVAILABLE TO PURCHASER. BEYOND
THE FOREGOING, AND UNLESS OTHERWISE EXPRESSLY AGREED IN WRITING BY FNAC AND PURCHASER,
FNAC MAKES NO OTHER WARRANTIES, EXPRESS OR IMPLIED, AS TO THE MERCHANTABILITY, FITNESS FOR
A PARTICULAR PURPOSE OF (INCLUDING PRINTING) OR ABSENGE OF ANY CLAIM OF INFRINGEMENT OR
WITH RESPECT TO ANY OTHER MATTER IN CONNECTION WITH, THE EQUIPMENT, AND FNAC EXPRESSLY
DISCLAIMS ANY SUCH WARRANTIES AND ANY OTHER WARRANTIES IMPLIED BY LAW. IN ADDITION, FNAG
MAKES NO WARRANTIES, EXPRESS OR IMPLIED, WITH RESPECT TO THE PERFORMANCE OF ANY
EQUIPMENT WHICH HAS BEEN ALTERED OR MODIFIED IN CONTRIDICTION TO MANUFACTURER
SPECIFICATIONS.

8. DAMAGES. in no event shall FNAC or any affiliated entity be liable for punitive, exemplary, speclal, indirect, incidental
or consequential damages,including but not limited to any damages resuliing from nonconformity, defect in materials or
workmanship, services provided or delay of shipment for whatever reason and regardiess of whether FNAC has been
advised In advance of the possibility of any such damages.

9. DELAY OR NONPERFORMANCE. FNAC shall not be liable for failure to ship or delay in shipment, or failure or delay
in other performance hereunder, if such failure or delay is due to strikes, work stoppages, fires, accidents, wars,
rebellions, civil commotion or public strife, acts of government, whether legalor ctherwise, acts of public enemies, force
majeure, inability to secure or delay in securing transportation, inability to obtain or delays in obtaining machinery,
materials, or sufficient qualified labor, or any other causes beyond FNAC's reasonable control, whether similar or
dissimilar lo the foregoin

10. CANCELLATION OR DEFAULT. In the event Purchaser seeks to cancel any order for the Equipment sold or fo be
sold hereunder, or defaults by refusal to accept shipment, FNAGC shall have the right, at FNAC's option and in addition to
any other remedies provided by law, to retain all monies paid by Purchaser to FNAC for the Equipment as FNAC's
liquidated damages, and not as a penally or forfeiture, the parties hereto expressly acknowledging that the amount of
damages incurred by FNAC are uncertain and incapable of measurement, and ithe down payment represents a fair and
reasonable measurement of FNAC's damages; alternatively, if FNAC determines, in its sole discretion, that its damages
are in fact capable of measurement, then in such event FNAC shall receive from Purchaser an amount equal to the
expenses or costs incurred by FNAC (inclusive of overhead, interest, etc.) as a result of acquiring or making
commitments to acquire equipment, material or labor in connection with Purchaser's order, as incurred up to the time
FNAC has been expressly notified in writing that it should discontinue the order, as well as FNAC's profits on the sale of
the Equipment. Each of the following is an "Event of Default" hereunder: (a) Purchaser fails to make any payment in
cash when due, {b} Purchaser fails to comply with any other covenant or agreement hereunder or materially breaches
any representation hereunder and such failure or breach continues for 5 days after notice by FNAC, (c) Purchaser
ceases to conduct its business in the ardinary course, (d) Purchaser sells all or substantially all of its assets, (e)
Purchaser makes an assignment for benefit of creditors, {f) Purchaser admits in writing an inability {o pay debts as they
come dus, voluntarily files or has filed against it involuntarily 2 petition under any bankrupicy or insolvency law or a
trustee, receiver or liquidator is appointed for all or a substantial part of its assets, (g) Purchaser consolidates with,
merges into or {ransfers all or substantially all its assets to another entity or individual, andfor (h) Purchaser ceases for
any reason to occupy the premises where any Equipment Is located or any mortgagee or owner of such premises
asserts the right to take possession thereof or exercise eviction under the morigage or lease of such premises. At any
time on ar after an Event of Default, FNAC may in its sole discretion, exercise one or more of the following remedies: (1)
declare immediately due and payable, the entire contract indebtedness remaining unpaid, (2) in cases where the
Equipment is not subject to a third party financing arrangement, repossess the Equipment wherever located, without
notice or legal process, and Purchaser agrees to peacefully tender same to FNAC; and/or (3) exercise any other right or
remedy available by law or agreement. Upon any such repossessiocn, FNAC may retain the Equipment in full satisfaction
of Purchaser's obligations or may use reasonable efforts to sell the Equipment in a manner and on terms as FNAC
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deems appropnate FNAC shall have all the rights and remedies of a seller and a secured party, if applicable as’
established or permitted upon agresment by the Uniform Commercial Code in addition to all cther rights as established
herein, which rights and remedies, to the extent permitted by law, shall be cumulative. The standard by which fulfiiment
of rights and duties is to be measured shall be that of FNAC's reasonable commercial judgment.

11. SOFTWARE. Purchaser does not acquire title to any software listed in this Agreement or which is part of the
Equipment, but rather acquires a nontransferable, terminable license to use such software (solely in connection with
Purchaser's use of the Equipment in the case of imbedded software). Purchaser agrees: not to reverse enginger,
disassemble, modify, translate, derive works from, copy, transfer, loan, sublicense, or decrypt the software; to take all
reasonable steps to prevent the disclosure or duplication of software in ways not expressly permitted by this paragraph;
and to use imbedded software only for the purpose of operating and maintaining the Equipment. The software license
granted hereunder shall end if Purchaser fransfers the software or violates the provisions of this paragraph. Purchaser
may make a copy of the object code version of the software for back-up purposes only, and each such copy shall bear
the licensar's copyright notice.

12. CONFIDENTIALITY. Purchaser shall keep "Confidential" and not disclose to any third pariy the contents of this
Agreement, including, but not limited to, pricing and payment terms herein, all documents and information relating to this
Agreement or the transactions contemplated by this Agreement or by such other documents, except that Purchaser may
disclose such information (1) to its counsel, accountants and auditors in any case as to the extent necessary to enable
them to perform their respective services, so long as such person is informed by the Purchaser of the confidential nature
of the information so disclosed and such person agrees to maintain the confidentiality as required hereunder and (2) any
governmential body or reguiatory agency to the extent required by applicable law, rule or regulation; provided, that prior
to such disclosure the Purchaser to the extent permitted by law will inform FNAC and permit FNAG &t its expanse to take
available measures to protect the confidentiality of such disclosed information and/or limit such disclosure.

13. GENERAL. Without the express written consent of an authorized officer of FNAC, (i) Purchaser shall not assign this
Agreement to any person or entity (including, without limitation, to any person or entity that acquires Purchaser through a
purchase of stock, a purchase of assets, a merger, a reorganization or otherwise), (ii) prior to payment in full to FNAC
for the Equipment, Purchaser shall not assign, transfer, pledge, hypothecate or otherwise dispose of the Equipment, or
any interest therein, or sublet or lend the Equipment or permit it to be used by anyene other than Purchaser or
Purchaser's authorized employees and (jii} a waiver of any provision or any amendment or other madification of this
Agreement shail not be effective. A walver by FNAC of any breach or default shall not constitute a waiver of any
subsequent breach or defauit. All of the terms of this Agreement shall be binding upon and inurs to the benefit of and be
enforceable by the respective successors and permitted assigns of the parties hereto. This Agreement, together with any
exhibits, appendices, addendums, schedules, proposals and amendments attachad hereto, represent the antire, final,
complete and exclusive expression of the parties’ agreement with respect to the iransactions that are the subject matter
hereof. All prior and contemporaneous negotiations, understandings or agreements between the parties with respect to
the matters contained herein, whether oral or written, are expressly merged into and superseded by this Agreament.
Except as expressly stated herein, Purchaser acknowledges and represents that Purchaser has not relied upen-any oral
or written representation, assertion, guarantee, warranty, side |etter, proposal, marketing material or other assurance
(specifically including any claim or statement that the use of the Equipment may produce specialty printing materials)
made by or on behalf of FNAC or any of its authorized employees or agents whatsoever, prior to the execution of this
Agreement. The relationship of the parties is that of independent confractors, and neither party will incur any debtsor
make any commitments for the other party except to the extent expressly provided in this Agreement. Nothing in this
Agreement is intended tc create or will be construed as creating between the parties the relationship of joint ventures,
co-partners, employerfemployee or principal and agent. This Agreement shall be governed by the laws of the State of
New York other than principles of conflict of laws.

Initial
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Equipment Purchase Agreement Addendum

Digltal Color Presses - Praduction Series

1.00
1.00
1.00
1.00
1.00
1.00
1.00
2.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00

Xorox lridesse Production Press

Xerox lridesse Oversize High Capacity Feeder (dual Tray)

Xerox hridesse 5th Color Housing Kit

Xsrox Iridesse Clear Specialty Dry Ink Kit

Xerox Iridesse Gold Specialty Dry Ink Kit

Xerox Iridesse 6th Color Housing Kit

Xerox Iridesse Silver Specialty Dry Ink Kit

Cart For Specialty Dry Ink

Xerox EXP-6 Print Server Powered By Fiery

Xerox Iridesse Speclalty Dry ink 5th Color License

Xerox Iridesse 6th Housing Color Kit License

Xerox Iridesse Inserter Module

Iridesse High Capacity Stacker

Iridesse High Capacity Stacker - Second In Line

Xerax X700 And XcB00/1000 & Iridesse Spare Dolly Cart For High Capacity Stacker
Xerox Analyst Services and Customer Education for Xerox Iridesse

Xerox Financial Services Lease discount valid with an approved Xerox Financial Services
Lease

Miscellaneous

1.00

1.00

1.00

1.00

This credit (not to exceed $10,500) may be utllized for your acquisition of additional
equipment, move services, accessories, sofiware, training and/or analyst services for the
Iridesse 120 Xerox through Fujifilm North America

Added Discount to cover the move cost of the Xerox XC1000 Color Press {Not to exceed
$6,000)

Xerox ColorPress BookletiMaker amount to be used for a future purchase. (Not to exceed
$6,000)

The future purchase credit amounts will need to be used by March 31,2019 or a refund
check will be issued for the remaining balance of the credit.

Initial
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Xerox Financlal Services LLC Vet
201 Mertitt 7 Lea se Agree ment }(@ f@)( _

Norwalk CTOSSST |
Suppller Name & Address: FujiFilm North America Corp — 200 Summit Lake Drive, Valhalla, NY 10595
Owner: XEROX FINANCIAL SERVICES LLC - 201 Marritt 7, Norwalk, CT D6B51 Agreement Number; 00100719 -

Full Legal Name: INDIANA TICKET COMPANY INC T | Phone:300-428-8640
Billing Address: 9610 N. STATEROAD 67 ~ - - _ Contact Name: DAVID BROYLES oo
- Zip Code: 47303 DAVID@MUNCIENOVELTY.COM

Caantity
1

Oversize High Capacity Feeder, Inserter Module,
High Capacity Stacker, Booklet Maker Finisher

£quipment Location (F different from Billing Address):
AS o

reqiféncy unigss )
5): S 5:400.60
0 Quarterly 3 Annually

Lease Payment {plus applicable taxe

Initial Term: 60 S
Monthly

{in monthsy —

X $1Purchase Option

Frequency:

SIGNATURE BELOW, YOU ACKNOWLEDGE THAT YOU ARE ENTERING INTO A NON-CANCELLABLE AGREEMENT AND THAT YOU HAVE READ AND AGREED TO ALL
APPLICABLE TEAMIS AND CONDITIONS SETFORTH ON PAGES 1 AND 2 HEREOE. B ' L

Authoshed Signer Xi L2 o Date: -B/2718 | Federal TaxID# (Required):  35-1460040
Print Name: David Broyles /7 & | Ttle: President ”

Accepted By:  Xerox Financial Services LLC ‘Name and Titie:

1. Definitians. The words “you™ and *yaur” mean the Tegal entlty Keritiiad In"Customer inforration” above, ond "XFS,” "we,” "us®, "Ownet® and "our” mean Xerox Finandsl Services WG
“Party” means you or XF5, and *Partles® ineans buth you and XFS.-*Supplier” means the ently dentifled as “Suppllor” sbove. “Acceptance Date” means the date you bravocably dotérmine
Equipment has been dellvered, Installed and aperatng sotisfactorily, ' Agreement™ mians this Lease Agreement, Including any attached Equipment schedule. "Commencement Date® witl bi
o date ofter the Acceptance Datg, a5 'set forth In our first tnvolee, for Lhe.dpurpuse of facliitating on ordesly transition and to provide s ualfarm hilllng cycte. *Oiscount Rate” means 3% per:
annum. “Equipment” means the items identifled In “Equipment” above and In'any attached Eq‘ulpmentschedutc, plus any Software {as defined In Section 3 hereol), attachments; accessories;
replicements, repfacement parts, substititions, additions and repalrs thereto. “interim Perlod” means the periad, I any, between the Acceptance Data and the Commencement Date, Interim
Payment” means ane thirieth of the Leasa Payment multiplied By the number of days [n the Interm Perlod. "Payment” means the Lease Paymant specilied above, Takes and other charges.
you, Suppiter and XF5 agrae will be Involced by X5, "Maintenance Agreement means a separate ogreement between you and Supplier for malntenance and suppart purpeses. “Drigination
Fee" means a one-time fee-of $125 billed on your-first invalce, Which you agréé o pay, covering orlgination, documentation, processing and.ather Initlal costs, “Term® means the Interm’
Perlod, if any, togetherwith the Isltial Terim plus-any subsequentrenewal or extension terms. "UCC* means the Unifgrm Commercldl Code of the State{s} where XFS mustfile UCC:3 fin
statements to perfect its security Interest tn the Equinment, ) o ’ ) ’ oo
2, Agrepment, Paymants and Late Paymeats. You spree and represent that the Equipment was selactad, configured and pogatiated by you based on your fedgment and supplled by Supplicr,
At your request, XF5 will-acquire same from Suppller to fease to you hereunder and you agree to lease same Tfrom XFS. The Initial Term commences en the Commencament Date,You agree
to pay XFS the first Payment plus any applicable Interim Paymenit no lter than 30 days sfter the Commencement Date; each suhseguem Payment shall ba payable on the same date of gach
manth thareafter. You agree to pay us all sume due under each Invalce vla check, Automated Clearing House debit, Electronlc Funds Transfer or direct deblt from your bank 2ccaunt by the
duedate. It any Payment Is nat pald In full within 5 days ofter ltstue date, you will pay a lote chorge of the greater of 10% of the smount due or $25, natte excasd the maxlmum amount -
permitted by law. For each dishonored or returned Paympnt, you will be assessed the applicable fee, not to exceed $35. Restrictive covenants an any method of payment witl be Ineffectiva,
3. Equipment and Software. To the extent that Equipment.intludes Intangible property or assochated services such os sofoware licenses, such intangible progerty shall be Feferred toas-
“Software.” You acknowledge and apree that XFS1s not the Jleensor of such-Software, snd therefore has no right, title or Interest in It, and you will:tamply thraughnout the Term with any
license and/or other agreement {'Saftware Licensa®) with the supplier of the Seftware {"Softwaze Supplier”), You are responsible for determining with the Supplier whethar any Software
Licenses are required, and entarlng Into them with Software Suppller{s) iio later than 30 days-after the Acceplance Date, YOU AGREE THE EQUIPMENT 5 FOR YOUR LAWFUL BUSINESS USE-
N THE UNITED STATES, WHL NOT BE USED FOR PERSONAL, HOUSEHOLD OR FAMILY PURPOSES, AND IS NOT BEING ACQUIRED FOR RESALE. You wilt not attach the Equlpment as a fisture
to real estate or make any permanent alteratlons to It, '

4. Non-Cancellable Agreement. THIS AGREEMENT CANNOTY BE CANCELLED OR TERMINATED BY YOU PRIQR TQ THE END QF THE INITIAL TERM, YOUR OBLIGATION TO MAKE ALL PAYMENTS
I5 ABSOLUTE AND UNCONDITIONAL AND NOT SUBJECT TO DELAY, REDUCTION, SET-OFF, DEFENSE, COUNTERCLAIM GR RECOUPMENT FOR ANY REASON WHATSOEVER, IRRESPECTIVE OF
THE PERFORMANCE OF THE EQUIPMENT, SUPPLIER, ANY THIRD PARTY OR XFS. Anz pursied clalm bvguu agalnst MFS for alleged brapch of our abllgations hereunder sholl be asserted
solely in a separate action; provided, however, that your obligatlons heraunder shalt contlnue unabinted, :

5. End of Agreement Optlons. If 351 Purchase Optlon is designated, you -will be decmad to have exercised your optlon 10 purchase the Equipment as of the Acceplance Date, IFan FMV
purchase optlon Is designated, if you are not In default ard Hyou provide o greater than 150 days and no Jess than 60 days” prior weltten notice to XFS, yau may, ot the end of the Inlzial Term
or any renewal term {"End Date®}, either (a) purchase all, but not fess than ull, of the Equipment by paying It falr murket value, as determined by XFS In Its sole But reasonabla discretion
{"Determined FMV™), plus Taxes, or {b] return the Equipment within 30 days of the End Date, at your expense, fully Insured, to a continental 1S focatlon XFS shall speclfy. You cannot retirn
Equipment more than 30 days prior {o the End Date wl:?\out ourconsent if we cansaat, we may charge you, In additlon to all undlscounted amounts due hereunder, oo early termination fee,
H you have not electad one of the ahove optlons, this Agreemant shall renaw for successive 3-manth terms. Elther party may terminate tha Agreement as of the end of any 3-month renewal
term on 30 days’ privr written notice and by taking one of the actions identifled in (a) ar {b) in the preceding sohtence of this section. Any FMV purchase aption shall be exerclsed with respect
10 each itemn of Equipmant on the day immediately following the date of explration of the Taem of such Item, and by the dellvery at such time by you 10 XFS of payment, In form acceptobie
to XFS, of the amount of the apphicable purchase price. Upan payment of the oppllcable amount, XFS shall transfer our intersst in the Equipment 1o you on an "AS |5, WHERE 15, "WITH ALL
FAULTS" basls, witheut representation or warranty of any kind,

6. Equipment Bellvery and Malntenance. You shoufd arrange with Supiplier to have the Equipment dalivered ta you at the incation{s} specified herein, and you agree to exegute a Delivery &
Acceptance Certifleate at XFS's reguest {and conflvm same via telephone and/or electvonically] confirming when you have recalved, Inspected and Irrevecably actepted the Equipment, and
authorlze XF5 to fund the Suppller for the Equipment. If vou fall to accept the Equipment, you shall no tonger have any obligatlons hereunder; however, you remaln llable for any Eguipment
purchase order or other cantroet Issued on your biehalf directly with Sulfpﬁer, Equipment may not be moved 10 another physical addross without XF5's prior wrliten cansent, 'which shali not
be unreasenrably withheld or delayed. You agree that you will nat take the Equipment out of service dudng the Term. You shall permit XFS or lts agent to inspect Equipment and any
malntenance records relating thereto during your normat busiaess hours ypon reasonoble notice, You represent you have entered Into a Malntenance Agreement 1o malntaln the Equlpment
in good waorklng order in accerdance with the manufacturer's malntenance guldelines and to provide yeu with Equipment supplles. You achnowledge that XFS I adling solely as an
admintstrator for Supplier with resgect to the bllling snd collecting of the charges under any Malntenance Agreement. X5 15 NOT UABLE FOR ANY BREACH BY SUPPLIER OF ANY OF ITS
OBLIGATIONS TO YOU, NOR WILL ANY OF YOUR OBUSATIONS HERELUINDER BE MODIFIED, RELEASED Ot EXCUSED BY ANY ALLEGED BREACH BY SUPPLIER,

7. Equipment Owrershiy, Labeling end UCC Filing. if and to the extent a court deems this Agreement to be a securlty agreement under the UCC, and atherwise for precautionary purposes
only, you grant XF5 a fiest priority securfty Inferast in vour Interest [n the Equipment as defined abova In order to secura your performance hereunter, Unless a 51 Purchase Optlon s applicable,
XFS Is and shall remaln the sole owner of the Equipment, excegt the Software. You authorize XFS 1o file a UCC financing statement 1o show, and to do all other acs to protect, our interest In
the Equipment. You agree to pay any fiting fees and adminlstrative costs far the filing of such financing statements, You agree ta kaep the Equipment free from any tlens or encumbrances and
1o pramiptly notify XF5 if there 1s any change In your organlzation such that a refillng or amendment to XFS's finunclog statement agalast you becormas necessary,
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& Equipenent Regum,if the Equipment Is returned-to XFS, it shatl be In the same condition 5 when delivered to you, except for “ordinary wear and tear” and, Ifnot In such conditior, you wilk
beliable for all mepenses:XFS Incurs toreturn the Equipment to such condltion, (115 SOLELY YOUR RESPONSIBILITY TO SECURE ANY SENSITIVE DATA AND PERMANENTLY DELETE SUCH DATA
EROM THE INTERHAL MEDIA STORAGE PRIOR TO REYURNING THE EQUIPMENT TO XFS, YOU SHALL HOLD ¥FS HARMLESS FROM YOUR FAILURE TO SECURE AND PERMANENTLY DELETE
ALL SUCH CUSTO MER DATA AS QUTLINED iN THIS SECTION, (e . ;
5, Asslgnmertt, YU MAY NOT ASSIGN, SELL, FLEDGE, TRANSFER, SUALEASE-OR PART-WITH POSSESSION OF THE EQUIPMENT, THIS:AGREEMENT OR'ARY DF YOUR RIGHTS OR OBUGATIONS:
UNDER THIS AGREIMENT [COLLECTIVELY "ASSIGNMENT™} WITHOUT XES'S PRIOA WRITTEN CONSENT, WHICH SHALL NOT BE UNREASONABLY WITHHELD, DUT SUBJECT YO THE SOLE EXERCISE
OF XFS'S REASCON ABLE CREDIT DISCRETION AND EXECUTION GF ANY NECESSARY ASSIGNMENT DOCUMENTATION. iF XFS agroas to an AsstzAment, you agtee to nay the anplicable assignment
fea and felmburseXFS for any costs we incur in connection with that Assignment; which In the agaregate shall not exteed $250, XFS may soll; nssign of transfor all or any part of tha Equipment,
this Agréement &ndfor any of our sights (bt none of our abligations except for Invalcing and tax administration} hereunder, XF5's asstgnee wilk hiave the same rig ts that we have to the
extent assigned. YU AGREE NOT TO ASSERT AGAINST SUCH ASSIGNEE ANV CLAIMS, DEFENSES, COUNTERCLAIMS, RECOUPMENTS, OR SET-OFFS THAT YOU MAYHAVE AGAINST XES, and you
aprec to cemit Payments to sth Assignee if so déslgnated, XiS agreas and acknowledges thatany Assignmant by us will not materislly chinge your chilgationt hereunder. '
10. Takes. You willbe respanglble for, Indemnlfy and hold XFS harmiess from, alf applicabla taxes, fees o charges {Including sales, use, personal Er_qpe and transfer taxes {olher than nét
income takes); glusinterest anid penslties) asvessed by any governmental gm{t¥ on you, the Egulpment, thls Agreemant, or the emounts payable hereunder (gollectively, “Taxos™), which will -
be Inchaded In XESS Invoices to you unless you timely gravide continulng praok of your tax exempt status, Regardlass of yaur tax-gxempt status, XFS-reserves the right th pass through; and
yau agreg to pay, any such Toxes that are actually assessed by the applicable State on'XFS as lessor of the Equipment. For jurtsdictions whete certaln taxes ara:galevlated and paid at the time -
of egreement Initvtion, you atthorize XFS te finance ant ad]ust your Payment to Inclide siich Taxes vver.tg Term, Unless and untl %F5 notiftes you in'writing to the oiitrary, the following -
shall apply to. perspal property taxes and retumns. If an.FMV purchase option Is appllcable, XFSvall fle-oll personal property tax returns covering the Equipment, pay the personal proparty”
taxes levied of.assessed thereon, and collect from your accaunt all personal property taxes:an the Equlpment. If 2 §1 purchase optlon Js applicable, vou wlil Rle-ail personnt praperty tox -
returns covering the Equipment, '{#V the personal praperty taxes lovied or assessad therson, and provide us proaf thereaf upon ourrequest. XFS MAKES NO WARRANTY, EXPRESS OR IMPLIED,
REGARDING THE TAX CR ACCOUNTING TREATMENT QF THIS AGREEMENT.- - R '.' e e e
11, Equipment Wirranty:Information and Disclalmers, XES HAS N INVOLVEMENT IN THE DESIGN, MANUFACTURE, SALE, DELIVERY, INSTALLATION, USE OR MAINTENANCE OF THE.
EQUIPMENT. THEEREFORE, XFS DISCLAIMS, AND YOU WAIVE SOLELY AGAINST XF5, ALL EQUIPMENT WARRANTIES, EXPRESS ORIM PLIED, INCLUDING, BUT MOT LIMITED TD, THEIMPLIED
WARRANTIES OF MERCHANTABILITY, NON-INFRINGEMENT AND-FITNESS FOR PARTICULAR PURFOSE, AND XFS MAKES ND REPNESENTATIONS WHATSOEVER, INCLUDING, BUT NOT
LIMITED 7O, THE: EQUIPMENT'S: SUITABILITY, FUNCTIONALITY, DURABIUTY QR CONDITION, Sinca you have selected the Equipment and Suppller, you acknowledge:thal you are awarg of
the ninme of the smnufacturer of each Item of Equipment; Supplier's contack Informition, and agree that you will eontact manufatturer and/or Supplier for 3 deseription of any warranty
rights yau may haveunder the E,qultpmem supply contract;soles order, or otherwise, Rrovided you are not In defauit hereunder, XFS haraby 2sslgns 1o you any Equiprient warranty rights we
may have against Supplier ar manufacturer, If the Equipment Is returned to XFS or you areIn default, such vights are deemed reassigned by you to XFS, IFTHE EQUIPMENT 15 NOT PROPERLY
INSTALLED, DOES HOT OPERATE AS WARRANTED, BECOMES ORSOLETE, OR1S UNSATISFACTORY FOR ANY REASON WHATSOEVER, YOU SHALL MAKE ALL RELATED CLAIMS SOLELY AGAINST
MANUFACTURER OR SUPPLIER AND.NOT AGAINST XFS, AND YOU SHALL NEVERTHELESS CONTINUE TO PAY ALY, PAYMENTS AND OTHER SUMS PAYABLE UNDER THIS AGREEMENT, ©
12. Liabllity and Indemnification. XFS IS NOT RESPONSIBLE FOR ANY LOSSES, DAMAGES, EXPENSES OR INIURIES OF ANY KIND OR TYPE, INCLUDHNG, 8UT NOYLIMITED TO, ANY SPECIAL,
YNDIRECT, INCIDENTAL, CONSEQUENTIAL OR PUNITIVE DAMAGES (CCLLECTIVELY, "CLAIMS™) TO YOU OR ARY THIRD PARTY CAUSED BY THE EQUIPMENT OR ITS USE, You assume the risk of
Ilabllity for, and hereby agree to indemnify and hotd safe and harmizss, and covenant 1o defend, XFS, its employess, officers and agents from and agalnst{a) any-and all Clalms {Including
legal cxpenses of gvery kind and nature} arising aut of the acceptance ar refaciion, owngrshig, leasing, possesslon, operation, use, return or Gther disposition of the Equipment;-and (b} any
and all loss or darvage of of to the Equipment. Nelther sentence In-this Saction shall apply to Clams arlsing directly and proximately fram XFS's gross negllgence prwilliul misconduct. |
13, Default and Remedles, You will be in default hereunder IEXFS does nat recelve any Payment ivithin 10 doys after its due date, or you breach any athet matirlal abiigation hereunder or
any other agreement with XFS. ifyou default, and such defaule contlnues for 10 days-afterXF5 provides notice toyou, XFS may, Inaddition to other remedies (facluding disabling orrepossessing
the Equipment andfor requesting Supplier to eease performing under the Malntenance Agreement), immediately require you (o°de one ormare of the following: {a} as-lnuldated damages
for loss of bargaln and not as 2 penalty, pay the sum of é:} all amovints then past due, plus Interost from the due date untll pald-at the rate of 1.5% per month; {5 the Payments remalning In
the Term (Including the Nxed maintenance component thereof, If permitted underithe Malntenance Agreement), discounted at the Dlscount Rate to the date o_fdi:l‘ault,i(rill) the Equipment’s
booked restdual, and (i) Taxes; and (b) require you to return the Equipment as provided In Sections 5 and 8 hereof. You agree to pay alt reasonable costs, lncluding attorneys’ fess and
disbursements, Incurrad by XES to enforce this Agreemant, ) . : :
14, Risk of Loss and | nsurance, You assume and agree to bear the éntlra cisk of loss, theft, destruction or other impairmant of the Equipment upan delluery, You; 3t your own expense, (1) sHall
keep Equipment insred agalnst foss or damage at a minimum of fitll replacement value thergof, and ()] shall carry Eabifity insuranco agalest bodlly Injury, including death, dnd against proeperty
damage in the amount of Bk Jeast 52 milllon [collectively, *Required Insurance”). All such Equipment loss/damage insurance shall be with lender’s lass gayable 1o "%F5, Its successors and/or
asstgns, o thalr Interusts may appear,” and shall be with companles reasonably acceptable to XFS. XFS shall be nomed as an additanal insured an all Eabfity Inserance poficles. The Requlred
Insurance shatl priovide for 3¢ days” prior notice to XF5 of cancellation, ’ N o

YOU MUST PROVIDE XF5 OR OUR DESIGNEES WITH SATISFACTORY WRITTEN EVIDENCE OF REQUIRED INSURANCE WITHIN 30 DAYS OF THE ACCEPTANCE DATE AND ANY
SUBSEQUENT WRITFEN REQUEST BY XS OR OUR DESIGNEES. IF YOU DO NOT 0050, THEN IN LIEU OF OTHER RENEDIES FOR BEFAULT, XFS IN DUR DISCRETION AND AT OURSOLE OPTIDN
MAY {BUT 1S NOT REQUIRED TO): OBTAIN INSURANCE FROM AN INSURER OF X£5'S CHODSING, WHICH MAY BE AN XFS AFFILIATE, IN SUCGH FORMS AND AMOUNTS AS XES DEEMS
REASQONABLE T0O PROTELCT XFS'S INTERESTS (COLLECTIVELY “EQUIPMENT INSURANCE®), EQUIPMENT INSURANCE WILL COVER THE EQUIPMENT AND XFS; IT WHIL NOT NAME YOU AS AN
INSURED AND MAY NOT COVER ALL OF YOUR INTEREST IN THE EQUIPMENT AND WILL BE SUBIECT TO CANCELLATION AT ANY TIME. YOU AGREE TO PAY XFS PERIODIC CHARGES FOR
EQUIPMENT INSURANCE (COLLECTIVELY “INSURANCE CHARGES”) THAT INCLUDE: AN INSURANCE PREMIUM THAT MAY BE HIGHER THAN IF YOU MAINTAINED THE REQUIRED INSURANCE
SEPARATELY; A FINANCE CHARGE OF UP T0) 1.5% PER MONTH ON ANY ADVANCES MADE BY XF5 OR OUR AGENTS: AND COMMISSIONS, BILLING AND PROCESSING FEES; ANY OR ALL OF
WHICH MAY GENERATE A PROFIT TO XFS OR OUR AGENTS, XFS MAY ADD INSURANCE CHARGES TO EACH PAYMENT, XF5 shall dlscontinue billing-ar debiting Insurance Charges for
Equipment Insurance upon recaipt and review of satisfactory evidence of Requirad Insurance. ) o o

You must promptly netify XF5 of any loss or damage to Equipmentwhich makes any item of Equipment unfit for tontinued or repalrable use, You heréby irrevocably sppulnt X8
as your attormey:In-fact to executeand endorse all checks or drafts In your nama to collect.underany such Required Insurance, Insurance procaeds from Required Insuranee or Equipment
Insurance receivect shaoll be applled, at XF5"s option, to.{x} restore the Equipmant so that It Is In the same condition as when delivered 10 ruu [nermal wear and tear excapted), or {y} If the
Equipment [s not restorable; to replace It with Hkeskind condRlon Equipment from the same manufacturer, or (z) pay 1o XFS the greater of {1} tha total unpald Paymants for the entire Term
hiereof (discounted 1o present value. at the Discount Rate) glus,jif an FMV purchase opilon s deslpnated an the {irst page hereof, XF5's reslduzl Interest kn such Equipment {herefn agreeid to
e 20% of the Equipment’s ariginal cost to XFS} plus any otheramadints due to XFS hereundar, or (i} the Determined FMV immediately prior to the Joss or domage. NO LOSS OR DAMAGETO
EQUIPMENT, (R XF3'5 RECEIPT AND APPLICATION OF INSURANCE PROCEEDS, SHALL RELIEVE YOU OF ANY OF YOUR REMAINING OBLIGATIONS UNDER THIS AGREEMENT. Natwithstanding
procurement of Equipment [nsirance ar Required insurance,.you remaln primarily liable Tar pedformance under this Sectlon In the event the appilcable Insurance carrier fails or refuses to
pay any clalm, YOO AGREE (I} AY XF5'S SOLE ELECTION TO ARBITRATE ANY DISPUTE WITH XFS, OUR AGENTS OR ASSIGNS REGARDING THE EQUIPMENT INSURANCE UNDER THE RULES OF
THE AMERICAN ARBITRATION ASSOOATION IN FAIRFIELD COUNTY, CT, I} THAT IF XFS MAKRES THE FOREGUING ELECTION ARBITRATION {(NOT A COURT) SHALL BE THE EXCLUSIVE REMEDY
FOR S5UCH DISPUTES; AND {}1I) THAT CLASS ARBITRATION 15 NOT PERAMITTED, This arbitration option daes not apply to any other provision of this Agreement,
15, Finance tease and Costomer Waivers. The parties agree this Agreeement shall be canstrued as a “finance lease® under UCC Article 24, Customer walves Its fights as a lessee under
UL 2A sections SOB-522. .
16, Authorhation ofSlgner and Credit Review, You represent that you may lawlully enterinto, and perfarm, this Agreement, that the Individual slgning this Agreemant on your behalf has 2l
necessary authorlky to do so, and that 3l finandal infermation you provide accuratily. répresents vour flnanclal condition. You apree 1o furnish Anancisi Information that XFS mey request
now, including yausr Federal Tax 1D, and you autharize XFS to obtain credit reports onyou in the futire should you default or fall to make prornpt payments-herevpder.
17, Original and Sale Contralling Document. No Madiflcations Unless n Writing, This Agreement constitutes the entire agreoment between the Partles a5 ta the sublects addressed hereln,
and representatlons or statements not includes herain are nog pare of this Agroement and are not binding on the Partles, You agree that an executed copy of this Agreement that Is signed by
your authorized representative and by XFS's authorlied representativa {an orlginal manual slgnature ar such signatura :?rnduced by means of a rellable eloctronic form, such as electronic
transmisstan of s facsimile or electronic signature] sholl be masked “original” by XFS-and shall constitute the anly eriginal document for all purpeses, To the axtent this Agreement constitutas
UCC chattel paper, no security Interest in this Agreement may be creatad escept bgr tha possession or transfer of tha copy marked "ariginal” by XFS. IF A PURCHASE OADER OR-OTHER
DOCUMENT 15 ISSUED BY YOU, NONE OF 1T5 TERMS AND CONDITIONS SHALL BE BINDING ON XFS, AS THE TERMS AND CONDITIONS OF THIS AGREEMENT EXCLUSIVELY GOVERM THE
TRANSACTION DOCUMENTED HERERN, SUPPLIER AND IT5 REPRESENTATIVES ARE NOT:OUR AGENTS AND ARE NOT AUTHORIZED TO MODIFY DR NEGOTIATE THE TERMS -OF THIS
AGREEMENT. THIS AGREEMENT-MAY NOT BE AMENDED OR SUPPLEMENTED EXCEPT. IN A WRITYEN AGREEMENT SEGNED BY AUTHORIZED REPRESENTATIVES OF THE SARTIES AND NG
PROVISIONS CAN BE WAIVED EXCERT IN A WRITING SIGNED BY XF5. Yau atthorize XF5 to Insart or correct missing Information on this Agreement, including but not llmited to your proper
legal name, agreervent/numbers, seral numbers and other Equlpment information, so long as there Is no material Impact 10 your financlal obligations.
1B, Governing Law, Jurisdiction, Venue snd JURY TRIAL WAIVER, THIS AGREEMENT 1S GOVERNED BY, AND SHALL HE CONSTRUED I3 ACCORDANCE WITH, THE LAWS OF THE STATE OF
CONNECTICUT. THE JURISDICTION AND VENUE OF ANY ACTION TO ENFORCE THIS AGREEMENT, OR OTHERWISE RELATING TO THIS AGREEMENT, SHALL BE IN A FEDERAL OR STATE COLURT IR
FAIRFIELD COUNTY, CONNECTICUT OR, EXCLUSIVELY AT XFS'S OPTION, IN ANY DTHEA FEDERAL OR STATE COURT WHERE THE EQUIPMENT 15 LOCATED OR WHERE XFS'S OR YOUR PRINCIPAL
PLACES OF BUSINESS ARE LOCATED, AND YOU HERESY WAIVE ANY RIGHT TO TRANSFER VENUE, THE PARTIES HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY ACTION RELATED TO OR
ARISING OUT QF THIS AGREEMENT., )
19, Miscellanpous, Your obllgations under the “Taxes” and “Liabiiity” Sections commence upen executlon, and survive the expiraton or earlier termination, of this Agreament. Motices
hereunder must beln writing. Notlees ta you wili be sent to the "Billlng Address™ provided on the (iest page heresf, and notlees to XFS shall be sent to our zédress providad on the first page
herecf, Notices wiltbe duemed ghven 5 days after maillng by first class rmall or 2 days after sending by natlonally recognlied avernlght courfer, Invelres are not consitered notices and are not
governed by the natice terms hereof. You authorize XFS to communicate with yeo by any electronic means {including cellubar phane, emall, automatic dialing oni recerded messeges) using
any phone aumber {inciuding cellular] or electronic address you pravide to us, I o courtfinds any term of this Agreement unentorceable, tha remalning terms wiltrematn in effect. The failure
by elther Party to axerclse any right or ramedy will not constitute a walver of such right ar ramedy, I more than ene party hos slgned this Agreement 85 Customer, gach-such party agrees
that ts liabHity is jont and several. The Following four sentences control over every other part of this Agreement: Both Partias will comply with applicabie laws. XF5 witl not charge or collect
any amaounts in excess of those allowed by applicabla taw, Any part of 1his Agroement that would, but for the Jast faur sentences of this Sectlon, be read under any clreemstances to-sliow for
a charge higher than that allowed under any applicable legal Himit, 1s modifled by this Sectlon to mit the amounts chargeable hereunder to the maximum amount, allawed under the legal
lienit. I¥, In dny clrcumstances, any amount in excass of that allowed by Taw Is charged er recelved, any such charge will be deemed Hmited by the amouat legailly allowed and any aniount
recelved by XFS It excess of that Jegally allowed will be appifed by us to the psyment of amounts legally swed hereunder or refunded to you.
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Form ST-185 Indizna Department of Revenue
Sinte Form 49065 R4/ 8-05 General Sales Tax Exemption Certificate

Indiana registercd retail merchants and businesses loented outside Indiana may use this certificate. The claimed exemption must be ailowed by Indiana
code. Exemption siatutes of othier states are nol volid for purchases from Indiana vendors, This exemption certificate can.not be issued for the

purchase of Utilitles, Yehicles, Watercrafi, or Aircraft, Purchnser musl be registered with the Dcpnrtmcnt of Revenue or the appraprinte laxing
-authority of the purchaser’s state of residence.

Sales tax must be charged unless gll information in each secuun is t’uﬂy cump}eted by the purchaser, Purchasers nat able to provide sll required
mformatmn must pey the tax and may fils a claim for cefund (Form GA-110L) dicectly w:lh the Depnrmmnt of Revenue,

Indlana Ticket Co.

Nnmc ol" Purchaser

| Busiticss Address 9610 N State Rd 87 . City Munme : State IN zip 47303

=4
' *E' Purchaser must provide minimum of one ID nunber below.®
= N
=] Provide your Indfana Registered Retail Merchant’s Certificate g
;"j'g TID snd LOC Number as shown on your Cenificate.... . 002327996 .= 001
P=§ TIDH (10 digits) LOCH { 3 digils)
2170t registered with the Indiana DOR, provide your State Tax
JD Numbecr from another Stale PRI e e
#Ses instructions on the reverse side if you de not have either number, State 1D# Siate of Issue

Tsthise 3 blanket purchase exemption request or a (Y single purchese exemption request? (check one)

Dcscfiptim! of iterns to be purchased, Xerox Iridesse Pmduaior‘_fr GSS

|::Section'2:|

Purchaser must indicate the type of exemption being claimed for this purchase. {check one or explain)
EX Sales to 2 retatler, wholesaler, or manufacturer for resale only.
CJ Sale of manufacturing machinery, tools, and equipment to be used directly in direct production.

£} Sales to nonprofit organizatiens claiming exemption pursuent to Seles Tex Information Bulletin #10.
{May not be used for personal hotel rooms snd meals.)

{-] Sules of tangible personal property predominately used {greater then 50 percent) in providing public transportation - provide USDOTH.
A person or corporation who is hauling under someone-clse's motor carrier authority, or hes o contract as a school bus eperator, must
provide their S5# or FID# in lieu of o State ID# in Section#1. USDOT#

123 salesto persons, aceupationally engoged as farmers, to be used direetly in production of agricultural products for sale.
Note: A farmer not possessing g State Business License# may enter n FED4F or & 554 in lieu of a State ID# in Section #1,

3 Salesto o contractor for exempt projects (such as public schools, government, or nonprofits).

[ Sules to Indiana Governmental Units {agencics, cities, towns, municipalities, public schools, and siale universities).

13 Sales to the United States Federal Government - show agency name,
Note: A U.S. Government ageney should enter its Federal Identification Number (FID#) in Section #1 in lieu of & State IDi.

3 Other - explain.

1 hereby certify under the penalties of perjury that the property purchased by the use of this exemption certificate is to be used for on exempt
purpose pursuant to the State Gross Retail Sales Tax Act, Indlana Code 6-2.5, and the item purchased is nat a utility, vehicle, watercrafl, or airernft.

:{1 confirm my understanding that-rmisusc;; eﬂhw‘ negligent or imtentional), and/or fraudulent use of this certificate may subject both me porsonally
|and/or the business entity ﬁepresem to the nposﬁ on of tax, interest, ond civil and/or criminal penalties.

/—J\._./\-_.-
Date August 27, 2018

Bk
G
a
2
¢ Sipnature of Purchaser,

| printed Name David Broyles Tige Fresident

The Indiana Depuartment of Revenue may request verification of registration in another state if you are an ont-of-state purchaser.
Seller must keep this certificale on [ile to support exempt sales,




January 11,2019

Mr. Brad Bookout, Director of Economic Development and Redevelopment
Delaware County, Indiana

1208 West White River Blvd., Suite 136

Muncie, Indiana 47303

Re:  Abatement Analysis — Indiana Ticket Company, Inc,
Dear Mr. Bookout,

Per your request, we have prepared this illustrative property tax abatement analysis for the proposed
abatement for Indiana Ticket Company, Inc. The attached schedule (listed below) presents unaudited
and limited information. The use of this schedule should be restricted to this purpose, for internal use
only, as the information is subject to future revision and final report.

Page

2 Estimated Property Tax Liability for the Proposed Investment
in Personal Property

In the preparation of this schedule, certain assumptions were made as noted regarding certain future
evenis. As is the case with such assumptions regarding future events and transactions, some or all
may not occur as expected and the resulting differences could be material. We have not examined the
underlying assumptions nor have we audited or reviewed the historical data. Consequently, we
express no opinion thereon nor do we have a responsibility to prepare subsequent reports.

We would appreciate your questions or comments on this information and would provide additional
information upon request.

Very truly yours,
UMBAUGH

Mt 2 2L

Matthew R. Eckerle



DELAWARE COUNTY, INDIANA

Indiana Ticket Company, Inc

ESTIMATED PROPERTY TAX LIABILITY FOR THE PROPOSED INVESTMENT IN PERSONAL PROPERTY

Assumes an 8-year personal property tax abotement

Estimated Property Tex Liability

Estimated Net Assessed Value (1) With Proposed Abatemeat Without Proposed Abatersent Estimated
Taxes Payable With Proposed ‘Without Propased Gross Circuit Breaker- Neg Gross Circuit Breaker Net Abatement
Year Abatement Abatement Tax Rale Taxes Tax Credit Taxes Taxes Tax Credit Taxes Savings
_ T @) @ @
2020 50 $91,544 51,8024 50 50 $0 51,650 0 $1,650 1,630
2021 ¢ 153,468 1.8024 ] 0 0 2,770 0 3,770 2,770
2022 a 153,468 1.8024 0 f 0 2,770 0 2,770 2,770
2023 -0 153,468 1.8024 0 a 0 2,770 0 2,770 2,770
2024 8,701 153,468 1.8034 160 0 160 2,170 J 2,770 2.610
2028 64,490 153,468 1.8024 1,160 0 1,160 2,770 a 2,770 1,610
2006 102,421 153,468 1.8024 1,850 9 1,850 2,770 0 2,770 920
2027 12 ...mmm 153,468 1.2024 2,279 0 2,270 2,770 4] 2,770 500
2028 15,367 153,468 1.8024 2629 { 2,620 2,170 0 2,770 150
Totals 58,060 30 $8,060 $23,810 S0 23 810 313,750

(i) Based on invesiment informalion for the proposed project provided by the Company and the Compuiny's January 1, 2018 personal property tax returns. The estimated cost of the new equipment
is $511,559, It is estimated that $305,148 will be in service and first assessed January 1, 2019 for taxes payable in 2020 and 3206,411 will be ia service and first assessed Janusry 1, 2020 for taxes

payable in 2021

(2) Assumes an §-year personal property tax abatement with the following deduction percentages: $00%, B8%, 75%, 63%5, 50%, 38%, 25% and 13%
{3) Represents the certified pay 2018 tax rate for the Delawars Township laxing district.

(4) Commerciai property taxes ore limited to 3 0% of gross assessed value.

Mote: Chaapes to the assumptions outlined above may have a materiai effect an the property tax lisbility estimates in this analysis, For the purposes ol this analysis, it has been assumed that the equipment
will be purchased as new and be depreciaied in Pool # 2 (3- 8 year useful life) for property tax purposes. Once installed, the Company may report the depreeiation i a difierent pool, which may have a

material effect on the resulting tax increment caleutations. Mo assumption has been made for future equipment retirement/replacement.

{Subject 1o the atached letier dated January 11, 2049}
(Preliminary - Subjeet (o Change}
(For Internat Use Only)
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