MANUFACTURING EQUIPMENT ]N AN ALREADY DECLARED ECONOMIC REVITALIZATION
" AREA FOR Mid-West Metal Products Co. inc

(as defmed in the Act) for purposes of taxation of such’ equment if mstailed dunng the penod
beginning March 1, 1983 and-ending December- 31, 2015, or such other date as extended by
Indiana Code, in an area that is declared an. economic revitalization area; and

WHEHEAS ‘Mid-West Metal Products Co inc wﬂ! lnstall anew Turret Manufacturlng

_ NOW, THER EFORE BE IT RESOLVED by the County Council of the County of
Delaware in the State of Indiana:

1. The Delaware County Council fmds and determines that the new manufactunng equ1pment

3. This Resolutlon shall be in full force and effect from and after its passage by the Delaware

County Council and after advertised in such publications as may be required by law.
APPROVED, this . % £ _day of September, 2015

Scott Alexander ¢ : Attest:
Mary Chambers x: M
Michael Jones Y\l ff i
Chris Matchett - Steven Cray riit} \.%ifﬁlr 4
Kevin Nemyer ,w_l_ o N Bg— Delaware C Indiana

Jane Lasater ("%WY' mﬁ{i’” 72 0
Ron Quakenbush-f _ o




APPLICATION FOR TAX ABATEMENT
New Manufaciuring Equipment
(Personal Property)

Date:

_. Name of Company:

Addr"_ss of property where e‘quspgmem will be focated:: JOU. Loun
: [+ i N

Is the property within the corporate limits of & City or Town? Yes l/ No:

Name:

Address'm:...j;’ I

What is the Purchase. Price of the Equrpment'? % 750 f 3‘1 3 _. (Attach Quote)

Where is the new e’q’t_japme'nt berng bro'ught from? (Please check one)

Out of the County _ , Out of the State_p” ., Outof the Country _______

What is the amount of your last personal property 1ax assessment? $

What is the: amount or your East business property tax assessment? §_3 37‘! Mb |

Are the business and company owners above current on ALL tax ilabrhtres’? Yes 1~ Ne
If not, please exptarn SCSIL e

Are there any Judgments liens or pendrng E;trgatron agamet the busrness and oompany owners?
o ‘ R uhu) MWM:
‘“* ﬂh_ 'Ftw\*

Is the company headquarters Iocateci In Delaware Couniy'? Yes \/ No_ ..
If not, where are they located?. o




Number.of minorities: l . Number of Females: 2.0 Number with disabilities: D
'W'hat- percentage of employees are Delaware County residents? Z 1 %

EWhat is the requured sklli level of new employees'? C:' s
: : 6“? _aietlled

If "yes” whal percentage is pald from the Employer ,Sn % and Employee SQ

Does.the company offer a PensionPlan? Yes . No /
It "yes", :Wha't percentage is paid from the Employer _

Deductmn frum Assessed Valuatlon) by the dates mdmated on the forms in order to
;actually recewe the tax deduction.

Submit the completed formto c/o:

Brad Bookout, Direcior of Economic Development Delaware County, Indiana
1208 West White River Blvd., Suite 109

Muncie, Indiana 47303

Ph: 765-808-1484
Email: bbookout@ecirpd.org




STATEMENT OF BENEFITS
PERSONAL PROPERTY |  |FORM SB-1/PP

Preseribed by the Deparimant of Local Gayemmant Finance

formation tonséming ithe - cosl
$po:propardy and specifls satares paid
1 1o individual amplopess by
owner'ts conlidential par |

INSTRUCTIONS. _ _ s
iittéd 1o the body dasignating the Econcmic Revitalization Ared prior fo the public hearing if the designating bady requires

information. from the applicant In making ita decision about whathar io designale’an Economic Revilolization Ared.. Otherwlse this sfatement must be
. submitted lo the designating body BEFORE & parson Instalis the new manufacturing equlpment and/or, resesrch and davelopment equipment, endfor
fogisticel digtrbution equipment andior information lachnology equipment forwhich the persoh wishes lo sfaim e'deduction. ~
2. Tha stéfement of banefits form must be submittad 1o the degignating body end the aiee dssignated an economic revitalization srea befors the insteliation
-of qualifying sbalable equipinent for which tha persoh dasirag lo cleim & deduction. '

for the township... The 103-ERA inustba filed bafwaen March 1-ana Ing assessment ye
andlor research and development equipment and/or logldtizal diskibulion equipment: andior Inforfalion’ tectinology squipment s Instelled and fully
funatlonal, unless 4 fiing extension has heen oblalnad. A peisor who ebiains & fillng extension must.He the form between March 1 and the exlended

due date of that yesr.

‘Name of conlaet garson -
| Chad Smith. _ .

Name of taxpayer :
. Mid-West Metal Producta.Co.Inc. . . . U o
‘Addrsss of laxpayar (numbrand Slreel, chy stafe; and ZiF cods] " |Talnphenie ntmbar’ _

a14 Cowan Road, Muncia, IN 47302 { 765.) 287-3139

iy number (£},

me of denignating body

Delaware County Coungll i e o | o

Location of propery " T T T —— - Counly T DLGE iy dretie abar . 1
/|.8701 South Cowan Rd., Muncle, IN47302 } Delawara ... lsoo2
R e e e [ et ——
?uSJ’é ﬁ{{ %ﬂ%&} ﬁflé.‘éféffﬁﬁié&ﬁé%ég;ﬂéj andior n wrination .e:c nology equipment. . N k.":' START DATE | COMPLETION BATE
| "New Turret Mashine - Typs of punch press used for malal farming Manufacturing Equlpment!  11/01/2015 | 11/15/2015

| R 8 D Equipmant

|-Logist Dist Equipment

[IT Equipment

JCheranl number Balares’ ‘| Number rateinad
184 T

1}

' NOTE: Pursuaht to 1C 89141245, (d) (2) the CEQUIPMENT ¢ R&DEQUIPMENT | EQUIPMENT - - _
- COST of lha property'le confidential, namy | AGSESSED | ASBESEED At ] ABBEBSED | pmage "] ABSESSED |
MpRteiie perly’s conidental. | BeST L TNALLE T GOST VALUE (GOBT ..A_vawr_s- | oSt .ASVALL_;;

IT EQUIPMENT

“Clirrent valies " 15,250,00000] 8,200,00000 | .. . 0 .. 1
Plug asilmated valigs of propi 1 300,000.00| 300,000,007 L
‘Lpss values of any propery belnp feplacad ™ F260,000.60]: . 0.00] 7
Net estimeled valugs upon complatlan of projeot }:15,360,600.00 - 3.508:000.00:]

B R N O 0 wif = =1V IR A
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DELAWARE COUNTY INDIANA

Mzd— West Metal

pmvm’ed by Congpany representatwe.s

Estimated Cost
Depreciable Personal Property:

‘Existing Machinery and Equipment (1)

- March 1, 2015 taxes payable 2016 $12,561,479
Proposed Machinery and Equipment (2) N

Paol #2(3) | -

- First assessed January 1, 2016 for taxes payable in 2017 o ...301,393
Total Investment _ $12,862,872

(1) Per the Indiana Personal Property tax return for March 1, 2015 filed by the Company.

(2) Per information provided by the Company. _
'(3) For the purposes of this analysis, it has been - assumed. that the equipment will be purchased as new and be depremated in.

Pool #2 (5-8 year useful life) for property tax purposes.. ‘Once installed, the Company may report the depreciation in
a different pool, which may have a material effect on the resulting tax increment calculations. No'assumption has been
made for future equipment retirement/replacement.

Property Tax Rates

Certified Pay 2015 Tax Rate |
- Center Township-Muncie Sanitary $3.3449

Note: Indiana Code 6-1.1-20.6 provides taxpayers with a tax credit for all property taxes inan amouht that éxceeds' the

from the est1mates_ sh_own in thes_e schedules.

(Subject to the attached letter dated September 9, 2015)
(Preliminary - Subject to Change)-
(For Internal Use Only)
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12975 Clarence Center Rd.
Akron NY 14001

EAX ' 716-542-5957

MId~West Metai Products
2100 W, Mt. Pieasant Rd.
Muncie; IN 47302

Telephone  800-828-1527

Attn: Archie- Adamisin 08/27/15
The following Is a summary quote for new LVD Strippit punching rmachine.

Description Prics
LVD Strippst VX-1225 Turret Purich Press $380,070.00
Auxillary Hydraullc Cooler $4,510.00
Air Blow Tool Lubrication $3,588.00
Two Seats of Cadman P Programming Software $13,360.00
Training for 2 people on Cadman P Software $3,105.00°
Cadmian Updates for 2 seats’ $5,400,00
Substitution of 1 D station to an E statlon . $5450.00
Subtotal .. .. $415,483,00
Trade-tn Allowance for 1500H30 $40,000,00

Frelght (Ex works = Akron NY for Turrets) and F!Igging charges wiil be the resporsibllity of Mld-West Metal _
Products. ngging of machine on return truck-to LVD Strippitls. ‘at Mid-West Metals expense. The standard terms are
20% duwn wlth order, Net 30, The package includes an Insta!latlon and training period- perfcrmed by a factory

Please see full quote attached for speclﬂcations and full terms and condltlons. This special package pricing is.
avallable until 08/31/15.

To cormplete an arder, we will need the following items:
1. Signed Purchase Order

3 20% -Deposit Check
4, Bank.or Financing Information

Please contact me at 716-310-9189° or deaprio@strippit. ¢om to discuss this information,

Regards,
Dt Capria

Daniel Captio_
Punching Products Sales Manager
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