RESOLUTION NO. (Q ]/ 00N

RESOLUTION APPROVING DEDUCTION FROM ASSESSED VALUE
OF NEW MANUFACTURING EQUIPMENT IN AN ALREADY DECLARED
ECONOMIC REVITALIZATION AREA
(Kendon Corporation a subsidiary of Bridgestone Americas Holding)

WHEREAS, the Indiana General Assembly has enacted a statute, 1.C. 6-1.1-12.1
(the "Act"), authorizing certain deductions from the assessed value of new manufacturing
equipment (as defined in the Act) for purposes of taxation of such equipment if installed
during the period beginning March 1, 1983 and ending December 31, 2011, or such other
date as extended by Indiana Code, in an area that is declared an economic revitalization
area; and

WHEREAS, Kendon Corporation, a subsidiary of Bridgestone Americas Holding,
will install new manufacturing equipment at its plant located at 3904 South Hoyt Avenue,
Muncie, Indiana, 47302 during the above-described period; and

WHEREAS, by previously adopted resolutions, the Delaware County Council
declared and affirmed that the area commonly described as 3904 South Hoyt Avenue,
which is identified on the attached map and legal description (the "Area"), is an economic
revitalization area, and authorizes deductions from assessed value of new manufacturing
equipment, installed in the area for purposes of taxation; and

WHEREAS, as a condition of approval of the ensuing abatement, Kendon
Corporation, a subsidiary of Bridgestone Americas Holding, agrees to update the County
Council on a semi-annual basis with regard to the status of employment at the facility
during the term of the life of the abatement.

NOW, THEREFORE, BE IT RESOLVED by the County Council of the County of
Delaware in the State of Indiana:

1. The Delaware County Council finds and determines that the new manufacturing
equipment to be installed in the above referenced area by Kendon Corporation, a
subsidiary of Bridgestone Americas Holding, shall be allowed a deduction for five (5)

years from the assessed value of such equipment, in accordance with the provisions of I.C.
6-1.1-12.1-4.5.

2. The Delaware County Auditor shall take such further actions as may be required
to carry out the purposes of this Resolution and to insure the eligibility of the new
manufacturing equipment for the deduction hereinabove described.

3. This Resolution shall be in full force and effect from and after its passage
by the Delaware County Council and such publications as may be required by law.



Mary Chambers /f/ v %@»«é
Mike Jones IRag Q’M

James King

Chris Maltchett
Kevin Nemyer
Rick Spangler

Ron Quakenbush )i

Passed by the County Council of Delaware County, Indiana this &, & dayof
\?umm.{ 2011.

Cornty Chuncil
Delawarg/County, Indiaﬁa

ATTEST:

udy Ru@ﬁitor
elaware County, Indiana

This Resolution is approved in form by GMQ %U%—M\Q

Amanda Dunnpuck
Legal Counsel

Yeas ~ Nays  Abstained ~ Absent



APPLICATION FOR TAX ABATEMENT
Mew Manufacturing Equipment
This completed application, including a map identifying the general location of the facility, should be
signed by the owner (or representative) of the new. manufacturing equipment.and submitted to:.oo.

Delaware County Council
c/o Bruce Baldwin, Vision 2011
P.O. Box 842
Muncie, IN 47308-0842
PH: 765.288.6681
Please type or print.

Date: 11/19/10  Name of Company: Kendon
Address of Property: 3904 S. Hoyt Avenue
Township: Center

Is legal description attached? Yes X No
Property Owner (s): _ Bridgestone Americas Holding__
Name _Bridgestone Americas Holding

Address 535 Marriott Drive

_ Nashville, TN 37214

Owner’s Representative:

Name Cara Fuller Telephone _ 563-262-1400
Address _2905 N. HWY. 61 Muscatine, [A 52761

Is property / facility served by adequate utilities?

Yes X No

Are present utilities adequate for new equipment?
Yes X . No
If not, please explain:

Briefly describe the use of the new equipment and its purchase price: This computer controlled machining center an
automatic palletizing machine will be used to produce precision steel mold segments for new tire presses. The cost t
purchase and install this machining center is approximately $750, 000.

Tax Assessment and Payment;
Amount of last business personal property assessment: $§ 815.220.00
Amount of last business personal property taxes: $ 22,577.52

Please attached 2 copy of vour Intest paid tax receints to this form
_ ¥ P



IAPPLICATION FOR NEW MANUFACTURING EQUIPMENT TAX ABATEMENT - PAGE 2|

Total number of employees cmlently working for the company 29

- Number of Minorities: 2 7 Number of Females: 2 - Number oiHandlcapped o
What percentage of employees are Delaware County Residents? 76 %
Number of new employees to be added as a result of abatement :__ 0 Actual (+-)jobs 0

Fringe Benefits: Health Insurance (Y orN)_ Y : % paid by employer:_60_; % paid by employee: 40

Pension: (YorN) N ; % paid by employer: : % paid by employee:
Wage Package: Starting Wage: § 17.00 : High Wage: § 23.88 ; Average Wage: §_ 19.42

Job skill of new employees / entry level skill: Job skill of new employees / entry level skill:
e High school education.

e 3-5 years in a manufacturing environment.
e Prior CNC programming experience.
e Capable of reading blueprints for the products produced.

s Capable of reading the production schedule.

o Ability to learn new skills and apply them to increase efficiency and reduce
production cycle time.

e Ability to work in a self directed team environment.

¢ Willing to contribute production and teaming skills wherever they are needed
in the production process.

e Willing to follow work instructions and the quality plan.

Current average expected wage for jobs resulting from abatement (range): $ 23.88

Number of jobs retained as a result of this project: I

I hereby cer t]fy that the 1nf01 ati and representations on this application are true and complete.
_ / = C SR ST SO AL /// 2 3 v o

Title Date

NOTICE: Your signature above indicates that you are aware that you must annually file
| both form CF-I (Compliance with Statement of Benefits), and Form 322 ERA/PP
{Application for Deduction from Assessed Valuation) by the dates indicated on the forms in
order to actually receive your tax deduction.

The amount of the deduction equals the product of the taxes on the newly installed manufacturing equipment
muitiplied by the following percentages:




To be el1g1ble for the abatement the equ1pment must be mstalled durmg the penod begmmng March 1 1983
and ending December 31, 2011 or such other date as extended by Indiana code. The equipment must be used in
the direct production, manufacture, fabrication, assembly, extraction, mining, processing, refining or ﬂmshmg
of other tangible personal property.

A non-refundable fee of one hundred fifty dollars ($150.00) payable to the Delaware County Treasurer is
required of applicants for filing of applications for designation of economic revitalization areas and for tax

abatement in already approved areas.



STATEMENT OF BENEFITS FORM SB-1/PP
PERSONAL PROPERTY

Stata Form 51764 (R / 1-06)
. . RIVACY NOTI
Prescribed by the Department of Local Gavernment Finance . ¢ CE

“The'casl and any specilic individual's
salary information is confidential; the
balance of the filing is publle record
per IC B-1.1-12.1-5,1 {6} and {d).

INSTRUCTIONS:

1. This statement must be submitfed to the body designating the Economic Revilalization Area prior ig the public hearing if the designating body requires
information from the applicant in making its dacision abotd whether to designate an Economic Revilalization Area. Olherwise this sfatement must be submilled
{o the designating body BEFORE a persan installs the new manufacturing equipmant and/or research and development equipment, and/or loglstical distribution
equipment and/or information technology equipment for which the person wishes lo cfalm a deduction. “Projects” planned or commitled lo after July 1, 1987,
and areas designated afler July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating bady (City Council, Town Board, Counly Council, elc) must be oblained prior to Installation of the new manufacturing equipment
and/or research and development equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a daduction may
be approved

3. To abtain a deduction, a person must file a certified deduction schedule with the person's personal properly retum on a cerfified deduction schedule {Form
103-ERA) with the lownship assessor of the lownship where the properly is situaled. The 103-ERA must be filed between March 1 and May 15 of fhe
assessment year In which new manufacturing equipment and/or research and development equipment and/or logistical distribution equipment and/or
information technology equipment is insfalled and Rully funclional, unless a filing extension has been obfained. A person who oblains a filing extension must
file the form between March 1 and the extended due dale of (hat year.

4. Property owners whose Sfatement of Benefils was approved afler June 30, 1991, must submit Formy CF-1 / PP annually to shaw compliance with the
Statement of Benefits. (IC §-1.7-12.1-5.6}

5, The schedules estabiished under IC 6-1.1-12.7-4.5(d) and () apply to equipment inslalled after March 1, 2001. For equipment inslalled prior fo March 2,
2001, the schedules and stalules in effect at the time shall continue to appty (IC 6-1.1-12.1-4.5(f) and (g))

Name of laxpayer
KE ) Lo/
Address of taxpayer (number and street, city, stafe, and ZIP coda)
ot s ey
220 £ AOXT AVENAE  srgart g TpS Y TN oo
Name of contact persan Telephane number

=2 ) O W N «/5‘ 57

—

Resalution number (s)

Name nf demgnaling hndy

LDE LB AR E Sagumn/ryy Cddnlis i

Lacation of jraperty County DLGF taxing district number
ZQ oy &g AV A E O E LA BAL

De;fri;?tton of Tgnuf%cturing equipment and/or research and development equipment ESTIMATED

andfor logistical distribulion equipment andior infermation technology equipment.

(use addilianal sheets if nece[s‘sapry) gy eap START DATE COMPLETION DATE
Faise &7 8NE FTAL M N o Sk ST Manufacturing Equipment /'/JL /// /?\/(/ 5’///
vt e b [T S ELD TO e ARG S A % | R & D Equipment 7 7
ST E L 4 »Moir & e/ S ool Logist Dist Equipment

7’/,;»(,,4 AP B o T/fg_ ,/‘/?—kf_ <55‘ IT Equipment

NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) {2) the MAEgﬁﬁ:ﬁg,ﬁNG R & D EQUIPMENT 1,‘5%%',?:{@'51? IT EQUIPMENT
COST of lhe property is confidendial. COST AS\?.‘\&EJSEED COST AS\%E_{:}SEED COST AS\?;&_SUSEED cosT AS\?AI?_SUSI,EED
Current values F/8 a2

Plus eslimaled values of proposed project i we 7

Less values of any praperly being replaced '

Net estimated values upon completion of project

Eslimaled solid wasle converted {pounds) a Eslimated hazardous waste converled {pounds)

Olher benefils;

I/beﬁby cerL‘thaLthE representations in this statement are true,

A
Signatlm/g&u%ﬁ%t w;/ .,) Tile SR A L Date signed {month, day, year)
/f/ 7 E“-x e SHPL0ET maidcgh 24023 S0
7




‘Ne have reviewed our prior actions relaling to the designation of this economic revitalization area and find that the applicant meets lhe genaral standards

authorized under IC 6-1.1-12,1-2.

A . The designaled area has been limited to a pericd of time not {0 excesd calendar years * (see below). The date this designaticn expires
is

B . The type of deduction that is allowed In the designated area Is limiled fo:
1. Inslallation of new manufacluring equipment; E] Yes E:I No
2. Installation of new research and development equipment; [lves m No
3. Installation of new logistical distribulion equipment. [ves D No
4. Installation of new information technology equipment; Clves D N o

C. The amount of deduction applicable to new manufacturing equipment is limited 1o $ cost with an assessed value of
&

D. The amount of deduction applicable {o new research and development eguipment is limited to § cost
with an assessed value af §

E . The amount of deduction applicable to new logistical distribution equipment is limited to § cost with an assessed value of
&

F. The amount of deduclion applicable {a new informaltion technology equipment is limited to § cost with an assessed value of
b

G. Other limitations or conditions {specify)

H. The deduction for new manufacturing equipment andfor new rasearch and davelepment equipment and/or new logistical distribulion equipment and/ar

new informalion technology equipment installed and first claimed eligible for deduction an or after July 1, 2000, is allowed for:

[ year Cls yaars ** For ERA's eslablished prior to July 1, 2000, only a
712 years |1 4 years 5 or 10 year schedule may be deducted.

[]a years 13 years

14 vears s years

[_]5 years * 110 years *

Also we have reviewed (he information conltained in the stalement of benefils and find lhat the eslimates and expaclations are reasonable and have
determined that thestotality of benefils Is sufficient 1o Justify the deduction described above.

i

£
Approvdd: (signatu d lilfe of aulhorizéd-member) Telephone number Da;?slgne {month, day, year)
' A2AAD0 1]

Allesled by: - Designaied bady
L y M_gh-_—
e 4

*(féggnating body limits the lime period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entilled 1o receive a deduction to a number of years designated under IC §-1.1-12.1-4.5




EQUAL EMPLOYMENT
OPPORTUNITY STATEMENT

The undersigned company agrees to comply with Executive Orders 11246 and 11478, and the
rules, regulations and relevant orders of the Secretary of Labor. No segregated facilities will be
maintained on said company's premises as required by Title VI of Civil Rights Act of 1964,
Furthermore, the undersigned company attests to and agrees to the following policies regarding
equal employment opportunity and affirmative action.

There will be no discrimination against any employee or applicant for employment because of
race, religion, color, age sex, handicap, or national origin,

Affirmative action will be taken to ensure that applicants are employed and that employees are
treated during employment without regard to their race, religion, color, age, sex, handicap, or
national origin,

All qualified applicants will receive consideration for employment without regard to race,
religion, color, age, sex, handicap, or national origin.

There will be no discrimination against any employee or applicant for employment because he or
she is a disabled veteran or a veteran of the Vietnam Fra in regard to any position for which the
employee or applicant for employment is qualified,

Affirmative action will be taken to treat qualified disabled veterans and veterans of the Vietnam
Era without discrimination based upon their disability or veteran status.

The company further agrees to post in conspicuous places, available to both employees and
applicants for employment, notices to be provided setting forth the provisions of these
nondiscriminating clauses and policies.

The previous policies will be adhered to in such employment practices as hiring, upgrading,
demotion or transfer, recruitment, advertising, layoff or termination, rates of pay or other forms of
compensation, and selection for training, including apprenticeship.

LTS e 1R ¢
Name/Title
T e MNP R . 5 A ey p AN ST

L E Sy ft/
Company Name

//A 3/}9
S 7

Date



