RESOLUTION NO. <1} D2l

RESOLUTION DECLARING AN ECONOMIC REVITALIZATION AREA FOR
McGUNEGILL ENGINE PERFORMANCE (New Manufacturing Equipment and
New Information Technology Equipment)

WHEREAS, the Indiana General Assembly has enacted a statute, LC, 6-6.1-12.1 (the "Act™),
authorizing certain deductions from the assessed value of new manufacturing equipment (as defined in the
Act) for purposes of taxation of such equipment if installed during the period beginning March I, 1983
and ending December 31, 2011, in an area that is declared an economic revitalization area; and

WHEREAS, the Act provides that economic revitalization areas must be in a geographic area that
has become undesirable or impossible for normal development and occupancy because of cessation of
growth, deterioration of improvements, age, obsolescence, substandard buildings or other factors which
have impaired values or prevent a normal development of property or use of property; and

WHEREAS, the Act provides that the county council of a county may find that a particular area
within the county’s jurisdiction is an economic revitalization area under the procedures prescribed in I.C.
6-1.1-12.1-2.5; and

WHEREAS, the Delaware County Council has established standards and procedures for
designation of economic revitalization areas; and

WHEREAS, McGunegill Engine Performance has requested the Delaware County Council
designate the area of 2900 East CR 350 North, Muncie, Delaware County, Indiana, as an economic
revitalization area, said area being firther identified on an attached map and legal description included
herein.

NOW, THEREFORE, BE IT RESOLVED by the County Council of Delaware County, Indiana:

1. The Delaware County Council finds and determines that the Area deseribed in this Resolution
meets the qualifications for an economic revitalization area for the purposes of LC. 6-1.1-12.1-1 et seq.

2. The Delaware County Auditor shall take such further actions as may be required by all
applicable ordinances and laws, to carry out the purposes of this Resolution and to insure the eligibility of
such new manufacturing equipment and new information technology equipment for purposes of allowing
a deduction from the assessed value of said equipment for five (5) years on the manufacturing equipment
and five (5) years on the information technology equipment, all in accordance with applicable Indiana
Caode.

3. This Resolution shall be in full force and effect from and after its passage by the Delaware
County Council and such publications as may be required by law.

4. It is understood that McGunegill Engine Performance is responsible for following all annual
state and local {iling requirements regarding this abatement to assure receipt of the abatement per the
applicable five (5) year schedules.



Abstained Absent

Mary Chambers
Mike Jones
James King
Chris Matchett
Kevin Nemyer

Ron Quakenbush

Rick Spangler

Pagsed by the County Council of Delaware County, Indiana, this day of

, 2011,

.

antes King, President CountyeGonricil
Delaware County, Indiana
TTEST: @
<‘ i ,L,L/AQ/

(f dy RusfAuditor’
elaware County, Indiana

This Resolution is approved in form by@ww \g;’ t G

/
Amanda Dunnuck,
Legal Counsel




Delaware County, IN
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A part of the South Half (S 1/2) of the Northeast Quarter (NE 1/4) of Section Twenty-six
(26), Township Twenty-one {21) North, Rengs Ten (10) East, more particularly described as

foliows, to-wit:

Beginning at 2 point in the South line, Four Hundred Eighty-three and Sixiy-five Hundredths
{483.65) feet West of the Southeast comer of sald South Half of the Northeast Quarier and
running thence South Bighty-nine degrees Seven minutes Six seconds West (S 89°07'06" W)
on said South line, Bight Hundred Eighty and Three Hundredths (880.03) feet to a point in
the Ensterly limited access right-of-way line of State Rond No. 67 produced Southerly; thience
running North Twenty-elght degrees Fifty-fivo minutes Twenty-eight seconds West (N~
28°55'28" W) on said line, Ninety-four and Sixty-seven Hundredths (94.67) feet; thence
running North Thirty degrees Thirty-six minutes Nine seconds East (N 30°36'09" E) on said-

ling, Six Hundred Five and Sixty-four Hundredths (605,64) feet; thence running North
Eighty-nine degrees Seven minutes Six seconds East (N 89°0706" E) and parallel with the
South ling of sid Suuth Half of the Northeast Quarler, Six Hundred Eight and Twenty-five
Hundredths (608.25) feet; thence ranning South Zero degrees Fifty-two minutes Fifty-four
seconds East (S 00°52'54" B) Six Hundred (600,0) fect to the point of beginning, containing

10.818 acres, more or Jess,

This property Is moré commonly known as 2900 Est County Road 350 North, Muncie,
IN 47303 (the “Real Eslate"),




APPLICATION FOR TAX ABATEMENT

Y] we 578 vy Fvr arbny ey E pwnrs £
Syovy Wignuiseturng hauipment

This completed application, including a2 map identifying the general location of the facility, should be
signed by the owner (or representative) of the new manufacturing equipment and submitted to:

Delaware County Council
¢/o Bruce Baldwin, Vision 2011
P.O. Box 842
Muncie, IN 47308-0842
PH: 765.751.9104
Please type or print.

Date: /UZ;;ZH Name of Company: m c Zfb’/ﬂéé” /L gﬂ?) LW VE /%Q%M

Address of Property: 2900 £, CR B5D A/ '

Township: AN L7284/

Is legal description attached? Yes )0 No
Property Owner (s): _ /A1) SR CE BANK

Name Name

Address 2046 AL STATE. RoAD 3 Address

CREANIZWR L SRS H 72D

Owner’s Representative:

Neme _ARI-_STtRe~s (AOM) Telephone _ 745 287 7785

Address S0 Fok Rt il PWNVE.  Ji) 47208

Is property / facility served by adequate utilities?
Yes No AL

Are present utilities adequate for new equipment?

Yes No M.

If not, please explain:

3 FsE ELECTRIC. MEDED o Silf  PIAHIWES

Briefly describe the use of the new equipment and its purchase price: ﬁ:@ /4]77%1/‘7[5?0

Tax Assessment and Payment;

Amount of last business personal property assessment: §
Amount of last business personal property taxes: $
{Please attached a copy of your latest pald fax receipts o this form}




IAPPLICATION FOR NEW MANUFACTURING EQUIPMENT TAX ABATEMENT - PAGE 2|

Total number of employees currently working for the company: 5

Number of Minorities: ; Number of Females: _ / ; Number of Handicapped:
_‘./

What percentage of employees are Delaware County Residents? 00 %a

Number of new employees to be added as a result of abatement :L Actual (+-) jobs /5

Fringe Benefits: Health Insurance (Y or N) _A)___; % paid by employer: ;% paid by employee:
Pension: (Y or N)__ Y : % paid by employer: ; % paid by employee:

Wage Package: Starting Wage: § /f s High Wage: § 5 ; Average Wage: $__ /%

Job skill of new employees / entry level skill: 511)7'2-/ LEVEL. (Y )

SKstiszl) ~ }?ummam/&/ MACH) /57‘ (3 )

Current average expected wage for jobs resulting from abatement (range): § L3

Number of jobs retained as a result of this project: 9

[ hereby certify that the information and representations on this application are true and complete.

LIS 0 2y "’;/ /O Geernte._ S AS

Name Title . Date

HOTICH: Your signature abeve indicates that you are aware that you must annunaily file
bpoth form L &7 {(Conplicace with Stciement of Benefits), and Form 322 ERA/PP
{Anplication for .}‘ef**sgcs‘fgfg frome Assessed Valustion) by the dates indicated on the forms in

ovder 1o actually recefve your tay deduction.

The amount of the deduction equals the product of the taxes on the newly installed manufacturing equipment
multiplied by the following percentages:

T BT 11 eiti ittt et 100%
2 PBAL 1ttt et et e e 95%
B BT Lttt e 80%
A YBAL Leittiies ittt e 65%
S YRAL 1eeieivsiiiie et 50%
6" year and thereafter .........cvvvvevevieeeeeerrenreereeereereerinees 0%

To be eligible for the abatement, the equipment must be installed during the period beginning March 1, 1983
and ending December 31, 2011 or such other date as extended by Indiana code. The equipment must be used in
the direct production, manufacture, fabrication, assembly, extraction, mining, processing, refining or finishing

of other tangible personal property.

A non-refundable fee of one hundred fifty doilars ($150.00) payable to the Delaware County Treasurer is
required of applicants for filing of applications for designation of economic revitalization areas and for tax

abatement in already approved areas.




APPLICATION FOR TAX ABATEMENT

Mew infermoion Technoiopy Eguipment

This completed application, including a map identifying the general location of the facility, should be
signed by the owner (or representative) of the new information technology equipment and submitted to:

Delaware County Council
C/O Bruce Baldwin, Vision 2011
P.O. Box 842
Muncie, IN 47308-0842
PH: 7065.751.9104
Please type or print.

Date: {0/ 1//'  Name of Company: m CEUE /Ll Xf;ﬂ&//f/ﬁ ﬂ?ﬁf%ﬂﬁ/ﬁd ot
Address of Property: 2900 E£. CR 350D Mo

Township: Hff ¥ I 7‘071/

Is legal description attached? Yes X} No
Property Owner (s). MM Sovecé. /S E

Name Name

Address Z109 /. Swirg. Al B Sy Address

Crreép)SBUR — I F7240

Owner’s Representative:

Name /YA K. STUR6/S { AOH ) Telephone 765 - 282 - 7785

Address F9/0  Fox /Qf[t’&?’; ,L/‘?71/£ e S L7304

Is property / facility served by adequate utilities?
Yes No Eﬁf

Are present utilities adequate for new equipment?

Yes No ﬂrb
If not, please explain:

FHESE  fFiETieil  JEEDED FoR_ PP SHACHIVES

Briefly describe the use of the new equipment and its purchase price: __SEE. __ ATTRCHEN)

Tax Assessment and Payment:

Amount of last business personal property assessment: $
Amount of last business personal property taxes: $
{Please attached a copy of your latest paid fax receipts fe this form




IAPPLICATION FOR NEW INFORMATION TECHNOLOGY EQUIPMENT TAX ABATEMENT - PAGE 2

Total number of employees currently working for the company: 5
Number of Minorities: ; Number of Females;  / ; Number of Handicapped:
What percentage of employees are Delaware County Residents? { 0 %
Number of new employees to be added as a result of abatement : L Actual (+-) jobs /{
Fringe Benefits: Health Insurance (Y or N) m/,{{m ;% paid by employer:_ ;% paid by employee:
Pension: (Y or N) 2 ; % paid by employer: ; % paid by employee:

Wage Package: Starting Wage: § / / ; High Wage: § /5 ; Average Wage: § /5
Job skill of new employees / entry level skill: 54/77?—5/ L e ) ([ %, )

SEILLED - AvrpmoiTve /., AMNST (3

Current average expected wage for jobs resulting from abatement (range): $ /5

Number of jobs retained as a result of this project: ;%

I hereby certify that the information and representations on this application are true and complete.

@\WMM{ st /B~

Name Title Date

NOTICE: Yoursignatere above indicates that you are aware that you must annually file
*'mii: form {F-f {Complinnce with Statement of Benefiis), and Form 322 ERA/PP
{Appiication for Beduciion from Assessed Velugiion) by the dates indicated on the forms in

- o
grier o ﬁémliﬁiﬁif recatve YUY IR dodnetion.

The amount of the deduction equals the product of the taxes on the newly installed information technology
equipment multiplied by the following percentages:

LT WRAL ettt et et e ce e ee e e e e ee e et aae ittt nanes 100%
2P VBAL .o is et e eaaas 95%
B AL .ttt a e, 80%
B BT Lot s s eeiir e e e 65%
5P WBAT 1ttt 50%
6™ year and thereafter ...........oeveeveeieereesiieeeeereerireeenens 0%

To be eligible for the abatement, the equipment must be installed during the period beginning July 1, 2004 and
ending December 31, 2011 or such other date as extended by Indiana code. IT equipment would inctude
equipment and software used in the fields of information processing, office automation, telecommunication
facilities and networks, informatics, network administration, software development, and fiber optics.

A non-refundable fee of one hundred fifty dollars ($150) payable to the Delaware County Treasurer is
required of applicants for filing of applications for designation of economic revitalization areas and for tax
abatement in already approved areas.




%kamly STATEMENT OF BENEFITS

9 PERSONAL PROPERTY

State Farm 51764 (R / 1-06)

INSTRUCTIONS:

Prascribed by the Department of Local Government Finance

FORM SB-1/PP

PRIVACY NOTICE

Tha cost and any specific individual's
salary informalien s canfidentiaf; the
balance of 1ha filing is public record
per IC 6-1.1-12.1-5.1 (&) and (d).

1. This statement must be submilted to the body dasignating ihe Economic Revitalization Area prior to the public hearing if the designating body requires
information fram the applicant in mating its decision about whether to designate an Economic Revitalization Area. Ctherwise this statement rust be submilted
to the designating body BEFORE a person installs the new manufaciuring equipment andfor research and davelopment equipment, andfor logistical distribution
equipment and/or information technolagy equipiment for which the person wishes to claim a deduction. “Profects” planned or commitied to afler July 1, 1987,
and areas designaled after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1}

2. Approval of the dasignating bady (City Councll, Town Board, Counly Councll, efc.) must be oblained prior to installation of the new manufacturing ‘equipment
andfer rasearch and development equipment and/or loglstical distibution equipment and/ar information technology equipment, BEFORE a daduction may

be approved

3. To oblain a deduction, a person must flie a certified deduction schedula with the person's personal properly return on a certified deduction schedule (Form
103-ERA) with the township assassor of the lownship where the property is situated. The 103-ERA must be filed belween March 1 and May 15 of the
assessment year in which new manufacturing equipment and/or research and development equipment and/or logisticat disirbution equipment andfor
information technoiogy equlpment Is installed and fully funclional, unless & filing extension has baen obiained. A parson who oblains a filing extension must
file the form hetwaen March 1 and the extended due date of fhat year.

4. Property owners whose Statement of Benefits was approved afler June 30, 1981, must submit Form CF-1 / PP annually to show compliance with the

Statement of Benefits. (IC 6-1,1-12.1-5.6}

&, The schedules established under IC 6-1.1-12.1-4.5(d) and (a) apply to equipment insfalled aftar March 1, 2001. For equipment installed prior to March 2,

2001, the schedules and stalutes in effect al the lime shall conlinue o apply. (IC 6-1,1-12.1-4.5(f} and {g)}

Name of taxpay

R
Helronce e ERVdle Flrrsvo wt I CE.

Address of taxpayer (number and straal, city, state, and ZiP code)

(72 A, #im S7 /421

Y7203

Name of tontact person

e i/ Br)E_

y

Nae of deslglin

L L AWIAR S Cout7 Y

/2L 2

Covnliri

Resoliun nmbef (s}

Te!ephor!a number

745287 —/7/

Localion of property

2900 . 3250

M.

Count

E L2

DLGF taxing gistrict nurnber

Description of manufacturing aquipment andfor research and develapment equipment
and/or loglstical distribution equipment and/or information iechnology aquipment.
(use additional sheets if necessary}

et Mrmenps

ESTIMATED

START DATE COMPLETION DATE

Manufacturing Equipment

J2-1-1f | 1 -/-/2

R & D Equipment

[ Z~/-1f |-/ -/2

Logist Dist Equipment

{T Equipmant

urrn numher alaries f Number refained T Salaries Number addilional Salari .
8 "5 /h A 13/ /3 /4
0 v

NOTE: Pursuantto I 6-1.1-12.1-5.1 (d) ) he | T B anbaent R & D EQUIPMENT AR I'T EQUIPMENT

COST &f the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
property cosT SESSE COST SESsr cosT SEssE COST SESSE

Current values Goj2~3| (2190 20000] /5380

Plus estimated values of propused project /08 cotl /6500

Less values of any properily being replaced

f'

Estimatad solid waste converted (pounds)

900 | 3/78C

Eslimated hazardous waste converted (pounds)

Othar benefits:

| heraby certify thal the representations in this stalement are lrue.

Tilla
Olipres”

Date slaned {month, day, year)
70 / 121

Signat oﬂﬁzadwmﬁ M
rRY A




We have reviewed our prior actions relating to the designation of this economic revitalizalion area and find that the applicant meets the general standards
adopted i the resolution previously approved by this body. Said resolufion, passed under 1C 8-1.1-12,1-2.5, provides for the following Emitations as
authorized under IC 641.1-12.1-2,

A . The designated area has been limited to a period of time not to exceed calendar years * (ses below), The date this designation expires

is

B . The type of deduction that is allowed in the designated area is limited to:
1. Installation of new manufacturing equipment; [ves ]___lN o
2. Installation of new research and development equipment; [Jves [Jno
3. Instaltation of naw logisticat distribution equipment. Clves D No
4, Installation of new information tachnology equipment; [:| Yes L—_l No

C. The amount of deduction applicable to new manuiacturing equipment Is limited to $ cost with an assessed value of
§

D. The amount of deduction applicabie to new research and development aguipment is fimited to $ cost
with an assessed value of §

E . The amount of deduclion applicable to new logistical distribution equipment is limited to § cost with an assessed value of
3

F. The amount of deduction applicable to new information technology equipment is limited to § cost with an assassed value of
$

G. Other limitatiens or conditions {specify)

H. The deduclion for new manufacturing equipment and/or new research and devefopment equipment and/or new laglstical distribution equipment and/or
new information technolegy equipment installed and first claimed eligible for deduction on or after July 1, 2000, is aliowed for:

I year Cls years ** For ERA's established prior to July 1, 2000, only a
{12 years 7 years 5 or 10 year schedule may be deducted.

[J3 years (I8 years

M4 years s years

15 years ** ] 10 years =

Also we have reviewed lhe information contained in the slatement of benefits and find that the estimates and expeclations are reasonabie and have
determined that the totality of benefils is sufficient to justify the deduction described sbove,

R s ]
Approveds {Signaturg 8nd fffga'nf th 'ﬂﬁzﬁdz@iﬂw """" Telephone rumbar Date signed (manth, day, year)
e L P _
el i A

/ — S - .
A!Ies’iﬂ' & zﬁ / ( Designated body
5 f L e & f

i
*f lhgjesignaling body Iimilgihe‘ﬁme period during which an area is an economic revitalization area, it does not limit the length of ime a taxpayer is

entill to raceive a deduclion to a number of years designated under IC 6-1.1-12.1-4.5

£
4
£




Physical Improvements, Use, & Projected cost:

3 Phase electric: Cost $20,000
3 phase electric needed to run our machinery.
Afr Conditioning: Cost $35,000

Air conditioning will be added in the general shop area. Climate control is
necessary for us to perform precision machining operations.

Chassis Dyno Area: Cost$10,000
The Chassis Dyno is a diagnostic machine is recessed into the ground and
requires a dedicated amount of room for the controller, sensors, and other

components.
Machine Description and Cost:

CNCBlock Machine:  Cost $75,000 expected depreciable life — 10yrs
CNC Block Machine improves productivity by completing several machining
processes in the same fixture, previously done In muitiple machines with

extensive set up time.

Flow Bench: Cost$10,000  expected depreciable life — 10yrs
Used primarily for testing the intake and exhaust ports of cylinder heads of
internal combustion engines. It is also used to test the flow capabilities of any
component such as air filters, carburetors, manifoids or any other part that is
required to flow gas. it is one of the primary tools of high performance engine
builders.

Jet Sprayer: Cost:55,000  expected depreciable life — 10yrs
Used for cleaning critical parts and pieces.

Sonic Cleaner: Cost:510,000 expected depreciable life — 8yrs
Used for cleaning critical parts and pieces.

New R&D, information Technology Equipment:

EF Live: Cost 51,399  expected depreciable life — Syrs
EFi Live gives users the ability to adjust and map the onboard controllers in
modern vehicles, allowing the user the ability to improve performance and tune
performance vehicles.

Chassis Dyno: Cost 515,000 expected depreciable life — Syrs
The chassis dyno will be used to measure and adjust the performance output of

a vehicle.




