FILED
AUDITOR

PK 3T 2008
RESOLUTION NO. _QOJ% ?

RESOLUTION APPROVING DEDUCTION FROPEKS B‘m;q
OF NEW MANUFACTURING EQUIPMENT AND NEW 1 OGISTICAL
DISTRIBUTION EQUIPMENT IN AN ALREADY DECLARED
ECONOMIC REVITALIZATION AREA
(Magna Powertrain USA, Inc.)

WHEREAS, the Indiana General Assembly has enacted a statute, L.C. 6-1.1-12.1
(the "Act"), authorizing certain deductions from the assessed value of new manufacturing
equipment and new logistical distribution equipment (as defined in the Act) for purposes of
taxation of such equipment if installed during the period beginning March 1, 1983 and
ending December 31, 2011, or such other date as extended by Indiana Code, in an area that
is declared an economic revitalization area; and

WHEREAS, Magna Powertrain USA, Inc. will install new manufacturing
equipment and new logistical distribution equipment at its plant located at 4701 South
Cowan Road, Muncie, Indiana, 47302 during the above-described period; and

WHEREAS, by previously adopted resolutions, the Delaware County Council
declared and affirmed that the area commonly described as 4701 South Cowan Road which
is identified on the attached map and legal description (the "Area"), is an economic
revitalization area, and authorizes deductions from assessed value of new equipment,
installed in the area for purposes of taxation; and

WHEREAS, as a condition of approval of the ensuing abatement, Magna
Powerfrain USA, Inc. agrees to update the County Council on a semi-annual basis with
regard to the status of employment at the facility during the term of the life of the
abatement.

NOW, THEREFORE, BE 1T RESOLVED by the County Council of the County of
Delaware in the State of Indiana:

1. The Delaware County Council finds and determines that the new manufacturing
cquipment and new logistical distribution equipment to be installed in the above referenced
arca by Magna Powertrain USA, Inc. shall be allowed a deduction for ten (10) years from
the assessed value of such equipment, in accordance with the provisions of LC. 6-1.1-12.1-
4.5.

2. The Delaware County Auditor shall take such further actions as may be required
to carry out the purposes of this Resolution and to insure the cligibility of the new
equipment for the deduction hereinabove described.

3. This Resolution shalt be in full force and effect from and after its passage
by the Delaware County Council and such publications as may be required by law.



APPLICATION FOR TAX ABATEMENT
New Manufacturing Equipment

This completed application, including a map identifying the general location of the facility, should be
signed by the owner (or representative) of the new manufacturing equipment and submitted to:

Delaware County Council

¢/o Bruce Baldwin, Vision 2011

P.O. Box 842
Muncie, IN 47308-0842
PH: 765.751.9106
Please type or print.

Date: _4/4/2008 Name of Company:

Magna Powertrain USA, Inc.

Address of Property: 4701 S, Cowan Road

Center

Township;
Is legal description attached? Yes X No
Magna Powertrain, USA, Inc,

Property Owner (s):

Name John Roszak, Controller Name

Address PO Box 2950 Address
Muncie, IN 47307

Owner’s Representative:

Name Jay Walters Telephone

317-968-5576

Address 8900 Keystone Crossing, Suite 400, Indianapolis, IN 46240

Is property / facility served by adequate utilities?

Yes x No

Are present utilities adequate for new equipment?
Yes X  No
If not, please explain:

Briefly describe the use of the new equipment and its purchase price:

Magna plans to invest $20.6 million in

new cquipment to produce new automatic transmission components. The equipment will be used for welding. leak

checking. turning, washing, distribution, and machining.

Tax Assessment and Payment:
Amount of last business personal property asscssment: $§ 6,195,815

Amount of last business personal property taxes: $ 24.,094.48
(Pleasc attached a copy of your latest paid tax receipts to this form)




LAPPLICATI’ON FOR NEW MANUFACTURING EQUIPMENT TAX ABATEMENT - PAGE 2!

Total number of employees currently working for the company: 162

Number of Minorities: 12 ; Number of Females: 30 ; Number of Handicapped: 0

What percentage of employees are Delaware County Residents? 70 %

Number of new employees to be added as a result of abatement : 69 Actval (+)jobs

Fringe Benefits: Health Insurance (Y or N)___ Y ; % paid by employer:__ 84 ; % paid by employee: 16
Pension: (YorN) N ; %o paid by employer: ; % paid by employee:

Wage Package: Starling Wage: $ 12 ; High Wage: $__ 35 ; Average Wage: § $19

Job skill of new employees / entry level skill: __ Range from semi-skilled to skilled professionals and engineers.

Current average expected wage for jobs resulting from abatement (range): $ $12 to $35 per hour

Number of jobs retained as a result of this project: 162

1 hereby certify that the information and representations on this application are true and complete.

/Q@/AM W (anffo/(fr ‘7’,/7’/2,003

Title Date

Name

NOTICE: Your signature above indicates that you are aware that you must annually file
both form CF-1 (Compliance with Statement of Benefits), and Form 322 ERA/PP
(Application for Deduction from Assessed Valuation) by the dates indicated on the forms in
order to actually receive your tax deduction,

The amount of the deduction equals the product of the taxes on the newly installed manufacturing equipment
multiplied by the following percentages:

L AT e 100%
2™ VAL 95%
BT YRAL Lo 80%
AT YEAT 65%
ST VAL . e 50%
6™ year and thereafler ...........ooveiiiiiie e 0%

To be eligible for the abatement, the equipment must be installed during the period beginning March 1, 1983
and ending December 31, 2011 or such other date as extended by Indiana code. The equipment must be used in
the direct production, manufacture, fabrication, assembly, extraction, mining, processing, refining or finishing
of other tangible personal property.

A non-refundable fee of one hundred fifty dollars ($150.00) payable to the Delaware County Treasurer is
required of applicants for filing of applications for designation of economic revitalization areas and for tax

abatement in already approved areas.



STATEMENT OF BENEFITS FORM SB-1/PP
PERSONAL PROPERTY

State Farm 51764 (R / 1-06)

Prescribed by the Depardment of Local Government Finance

PRIVACY NOTICE

The cost and any specrhc individual's
satary information s confidential; the
balance of the filing is public record
per 1€ 6-1.1-12.1-5.1 (¢} and (d}.

INSTRUCTIONS:

1. This stafement must be submilted fo the body designating the Economic Revitalization Area prior lo the public hearing if the designating body requires
information from the applicant in making its decision about whether lo designate an Economic Revilalization Area. Olherwise this statement must be subrmitied
to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/for logistical distribution
equipment and/or information technology equipment for which the person wishes fo claim a deduction. "Projects” planned or committed to after July 1, 1987,
and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (City Council, Town Board, Gounty Council, efc.) must be obtained prior to installation of the new manufacturing equipment
andfor research and development equipment and/or Jogistical distribution equiprent and/or information technology equipment, BEFORE a deduction tnay
be approved

3. To obtain a deduction, a person ust file a cerlified deduction schedule with the persen’s personal propery return on a certified deduction schedule (Form
103-ERA) with the lownship assessor of the township where the property is situated. The 103-ERA must be filed befween March 1 and May 15 of the
assessment year in which new manufacturing equipment and/or research and developmernt sequipment and/or logistical distribulion equipment and/for
information technology equipment is installed and fully functional, unfess a filing exfension has been obtained. A person who obtains a filing extension must
file the form between March 1 and the extended due dale of that year.

4. Property owners whose Statement of Benefits was approved after June 30, 1991, must submit form CF-1 / PP annually to show compliance with the

Statement of Benefits. (IC 6-1.1-12.1-5.6)
. The schedules established under 1C 6-1.1-12.1-4.5(d} and (e) apply to equipment installed afler March 1, 2001. Far equipment installed prior fo March 2,
2001, the schedules and stalutes in effect at the fime shall continue fo appfy (JC &-1.1-12.1-4. o(r‘) and {gh)

[

¥ SECTION 1

Name of laxpayer

‘Magna Powerlrain USA, Inc.

Add ress of taxpayer fnumber and street, city, stale, and 2IP code)

_ PO Box 2950, Muncie, IN 47307 ]

Telephone number

Nanrxe of contact persen
John Roszak 7 7 o o - 7 {765) 587-1304
' RIPTION OF PROPOSED PROJECT = - ' '

Name of designating body Fesolution number (s)

County Councit of Delaware County

Localion of propery T County DLGF taxing district number
4701 5. Cowan Rd, Muncie, IN 47302 Delaware 0002
Description of manufacturing equipment anfd/nr Eesearch and'de\.;elognment equipment ESTIMATED
andfor logistical distribution equipment and/or information technology equipment. - —
(use additional sheels if necessary) START DATE COMPLETION DATE
. . . . i Manufacturing Equipment] n4:30/2008 08/06/2008
Welding, balancing, leak checking, turning washing SR 0 -
equipment o produce new automatic transmission R & D Equipment 04/30/2008 08/06/2008
components Logist Dist Equipment 04/30/2008 08/06/2008
IT Equiprent 04/30/2008 | 08/06/2008

CUSECTION3 .- .-~ . ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PRO.

Current sumber Balaries Number retained Sa!arles Number addilional

Salariey

162 6,509,284.00 162 6,509,284.00 69 2,500,000.00
SECTION 4 - IMATED TOTAL COST AND VALUE OF PROPOSED PROJECT - i
MANUFACTURING LOGIST DIST :
NOTE: Pursuant {0 JC 6-1.1-12.1-5.1 {d) (2) the EQUIRMENT R& I{’IECEUIPTEE‘[:F EQUIPMENT IT EQUIPMENT o
COST of the property is confidential. ASSESSED - ASSESSED 8 ASSESSED ASSESSED
P SOt | aeue L OST L Paoe | 9OST | e | 08T | e |

Current values o L 11,993,274.00 | 4,798,374.00 | 0.00 2.00 158,436.00 63,374.00 227,883,00 117,750.00
Plus estimated values of proposed project | 16.782.717.00 [ 5,034 815.00 | 0.00 0.00 3,320,000.00 995,000.00 550,000.00 i65,000.00
_J\.E)S‘S values of any property being replaced 0.00 gop 606 0.00 0.00 0.00 0.00 900
Net estimafed values upon completion of project {26.775,981.00 | 9,823 139 60 000 000 [3A47BA3600  {1,059,374.00 777,883.00 282,780.00

Estimated solid waste converled {pounds) _0.00

QOther benefits:

USECTIONG - 0 o o oo.oooooooon. . TAXPAYER GERTIFICATION
I hereby certlfy thai the representations in this statement are true.

f aulhy éed- represgutat Yille Date signed (rponth, day veai)
' . Controller O/ oM/ 2008
SRS N { S




FOR USE OF THE DESIGNATING BODY = -

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resclution previously appsoved by this body. Said resolution, passed under IC 8-1,1-12.1-2.5, provides for the following limitations as
autharized under IC 6-1,1-12.1-2.

A . The designated area has been limited to a period of time not 10 exceed calendar years * (see below). The date this designation expires

is

B . The type of deduciion that is allowed in the designated area is Emited lo:

1. Instaliation of new manufacturing equipment; [:] Yes [:] No
2. Installation of new research and development equipment; Flves I:i No
3. Installation of new logistical distribution equipment. {:} Yes I:] No
4, Installation of new information technology equipment; [dves Mmoo
C. The amount of deduction applicable to new manufacturing equipment is limited to $§ cost with an assessed value of
$
D. The amount of deduction applicable to new research and development equipment is limitedto $ cost

with an assessed value of §

E . The amount of deduction applicable to new logistical distribution equipment is limited 1o § cosl with an assessed value of
$

¥, The amount of deduction applicable to new information technology equipment is limited {0 § ) ) __cost with an assessed value of
£

G. Other limitations or conditions {spesify)

H. The deductlion for new manufacturing equipment andfor new research and development equipment and/or naw logistical distribulion equipment andfor
new informalion technology equipment installed and first claimed eligible for deduction on or after July 1, 2000, is allowed for:
[:]1 year r:iﬁ years ** For ERA's established prior to July 1, 2000, only a
2 years [T17 years 5 or 10 year schedule may be deducted.
[13 years (18 years
[(14 years o yoars
{715 years 110 years **

Also we have reviewed the information contained in the stalement of benefits and find that the estimates and expectations are reasonable and have
determined that the iotality of benefits is sufficient to justify the deduction described above.

Approved: (signature and tilte of authonzed member) Telephone number Date signed (month, day, yea?)‘

Aliesled by B Designated body

* If the designating body limits the time period during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
enfitled to receive a deduction to a number of years designated under 1€ 6-1.1-12.1-4.5




EQUAL EMPLOYMENT
OPPORTUNITY STATEMENT

The undersigned company agrees to comply with Executive Orders 11246 and 11478, and the
rules, regulations and relevant orders of the Secretary of Labor. No segregated facilities will be
maintained on said company's premises as required by Title VI of Civil Rights Act of 1964.
Furthermore, the undersigned company attests to and agrees to the following policies regarding
equal employment opportunity and affirmative action.

There will be no discrimination against any employee or applicant for employment because of
race, religion, color, age sex, handicap, or national origin.

Affirmative action will be taken to ensure that applicants are employed and that employees are
treated during employment without regard to their race, religion, color, age, sex, handicap, or
national origin.

All qualified applicants will receive constderation for employment without regard to race,
religion, color, age, sex, handicap, or national origin,

There will be no discrimination against any employee or applicant for employment because he or
she is a disabled veteran or a veteran of the Vietnam Era in regard to any position for which the
employee or applicant for employment is qualified.

Affirmative action will be taken to treat qualified disabled veterans and veterans of the Vietnam
Era without discrimination based upon their disability or veteran status.

The company further agrees to post in conspicuous places, available to both employees and
applicants for employment, notices fo be provided setting forth the provisions of these

nondiscriminaling clauses and policies.

The previous policies will be adhered to in such employment practices as hiring, upgrading,
demotion or transfer, recruitment, advertising, layoff or termination, rates of pay or other forms of

compensation, and selection for training, including agprenticeship.

Name/Title v

(ﬁén’ii %&'ﬂde @ d@oz'saéné//%wwwﬁ ’
< /4] oe

Date /




0470772008 12:37 #579 P.002/005

From:
(’ T T ) e o REQRDEA 018 - U.S. PATENT NO. 5534290, BEY550H, 56&1‘1‘;:51'55353_ 5954366,5(;:«;(-;m
i NAME: Delaware County Treasurer ACCOUNT NO: 200540 CHECK NO: 014144 DATE: 11/08/2007 1
1900002958 11/13/2007 | 11294000004000 S 6,867.50 0.00 6,867.50
1900002969 11/13/2007 | 11284000004000 F 6,867.50 0.00 6,867.50
1900002960 11/13/2007 | 02577691030000 S 12,069.74 0.00 12,05%.74
1900002961 11/13/2007 | 02577691030000 F 12,069.74 0.00 12,069.74 |
}
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""" T T T DETACH STUB BEFORE DEFOSITING - RETAIN YOUGHER FOR YOUR FeCORDS

JPMorgenCMh;ase Bank CHECK NO. O 1 41 44

: ' Dearborn,
MAGNA :%%wggg%gg“ CHECK DATE 11/08/2007
2

Momtio: 14550 74-1292/724

o
__ Dollars

Chacks ovar $10000.00 requira two signetures

P : .‘.“OI.-lnt-‘}"- Treasurer
JER 100 W. ‘Main St.
"o Muncie INT. 47305

AUTHORIZED SIGNATUR

GURTANE A TTHGRT & FHOET

GIENETLME ARG

gL dLLr 07 2L L2992 TH 708333379

B R i i e R o e e



From:

Delaware County Personal Property Tax
Statement For Year of 2006 Payable in 2007
SPRING Instatiment Treasurers Copy

04/07/2008 12:39

Dupl. 20200244 Tareel: 0257760103000
Legal®
MAGNA POWERTRAIN LISA

PO BOX 2950
MUNCIE N 47307

Delaware County Personal Property Tax
Stutement For Year of 2006 Payable io 2007
SPRING Instaliment

Bupl 20200244 Pareek Q257769103000

begal

MAGNA POWERTRAIN USA
PO BOX 2950
MUNCIE I'N 47307
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Value

S
ABATEME

03-01-2006 3

TIT910
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107ERT

FOR TREASURERS] Tex Unit 2 CENTER SAN )
USE GNLY Loan Codp Tax Rale 438800
g Slatement i § 13,550.28  1/2 year Ciross Tax

1,490.54 Replacement Ciedit
12,05%.74  tet This Installment

§ 1Z2,059.74 AMOIUNT TO PAY

NET YALUATION

470024

Bue on or Before Nov 13, 2007

Approved By Stae Bozrd Of Accounts For Dclaware County, 2602

FOR TREASURERS ITsx Unil
USEONLY Toan Code

2 CENTER SAN

Tax fae 1438500
"}'axpayer's Copy This Statement is S 14,550.28 142 Year Gross Tax
bastd on the - :
03-01-2006. $  1,490.54 ch]dctt‘muli Credil
Assessed Valualion 18 £ 050.74  Net This Installmens
Value
177910
E;;npnons T
ABATEME  IOTHED
3 12,0597 AMOUNT TO PAY
NET VALUATION - Tt
a7003q | Due on or Before Nav 13, 2007

Approved Ny State Doand OF Accounts For Defevare County, 2007
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[!i‘ALL installment ﬁrcasumr's Copy

Dupt- 20200244 Parcet 0257762103000

|egal

MAGNA POWERTRATIN USA
P 3 BOX 2950
MUNCIE 1IN 47307

A

(L]

Assessed Yabaation
Vatue

based on the

03-01-2006

11914

Exemptions

ABATEME 10780

3 1,490.54 Replacement Credit
3 1203474 Net This Installnent

5 12,3474 AMOUNT 10O PAY

470035

NETVALUATON 4y olinquent after Nov 13, 2007

Delaware County Personal PropertyTax
Statement For Year of 2006 Payablc in 2007
FALL Installment

I'Faxpaycr's Copy

FOIL TREASURERS
USE ONLY

Tax Unit
Lawan Code

Approved By State Hoard OF Accounts For Delavare Ciunty, 2002

2 CENTER SAN

Tax Rate 3.438500

Bapk 20200244 Pecel 0257769103000

Lirgal:

MAGNA POWERTRAIN 1)54
PO BOX 2950
MUNCHE IN 47307

i

7

‘This Slatement is
based on the
03-01-2006
Assessed Valusiion
Valuc

777910

Fxemplions

(ABATEME 107880

§ 13,525.28 1/2 Year Gross Tax
5 149054 Replacement Credit
§ 12,6347 Net This Installment

§ 12,0344 AMOUNT TO PAY

NET VALUATION
67003

Delinquent after Nov 13, 2007

Aporoved Wy St Tioard OF Accounts For Delaware Couniv. 2062

#579 P.003/005
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( 4-24960
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From: 04/07/2008 12:40 #579 P.004/005
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RET VM‘UA;;DN Delinguent after Nov 13, 2007

(IR

JIMIEIEE s
hrH s e (e ) ,! ' e "E Appruved By State Board OF Accounts For Defawsre County, 2002

]

JDeIawnre County Resl Estate Tax Statement ?'Ul:}'él‘??lé%;;ﬂl?ﬂs ;l‘nx U(v_lird 2CENTER SAM
IFor Year of 2006 Payable in 2007 Bon ﬂ"_“:!-i i - . Tux Ruw: 2438500
1§ atatcmenl base L 7 g ) g .,
&ALL Instailment Taxpayer's Copy on Qwner Name & § 70412 Your ("”SS, Tax
— 1,712.1% Replacement Credi L/ ,p Q.i

8 5
upl. 1200897 Farce 1120400004000 Assesind Valuation as i
o A 1800 LK W FUSON R alAlizbge $ 0.00 Homestead Credit
Legal INDUSTRIA CENTRE FTLOT 20 REPLAT 452700 $  6,070.85 Net This tnetsllment
20 Improvements $ 38.55 Ditch Assessment
110950 Ackes G645300. 5 758.10 Storm Water *
DRIVERTRAC LLC Excmptions

ABATEME  6645)00

401 S IIGH 5T
MUNCIE IN 47305
5 6,867.50 AMOUNT TO PAY

METVALURTION Delinquent after Nov 13, 2007

Approved iy Sitale Board OF Accounls For Delaware Cuunty, 2003 {7
(9 - L15¢

(4~2 959



From:

Delaware County Personal PropertyTax
Statement For Year of 2006 Payable in 2007
FALL Installment fTaxpayer‘s Copy
PPl 20200244 Parec: 0257769103000

Legai:

MAGNA POWERTRAIN USA
P O BOX 2950
MUNCIE IN 47307

W A

04/07/2008 12:41

[FT)R TREASURERS

USE ONLY

Tax Unit
Loan Code

#579 P.005/0G5

2 CENTER SAN

Tax Rafe 3.438500

This Statement 15
based on the

03-01-2006

Assessed Valuation

w7 FWalue

777910

« | Exemptions
“ |ABATEME

107880

$ 1352528 1/7 Year Gross Tax
§ 149054 Replacement Credit
3 12,034.74 Net This Installment

$ 12,034.74 AMOUNT TO PAY

NET VALUATION
670030

Delinquent after Nov 13, 2007

]

*20257?691{}300012034.?4*

Delaware County Personal Property Tax
Statement For Year of 2006 Payable in 2007

FOR TREASURERS

Tax Unit 2 CENTER SAN

Loan Code

Approved By State Board Of Accounts For Delaware County, 2002

Tax Rate 3 438500

LSE ONLY

SPRING Installment [Treasmcr"s Copy .

et 41

Dupl: 20200244 Farcel: 0257769103000
Legal:
MAGNA POWERTRAIN USA

F O BOX 2950
MUNCIE IN 47307

"7 1 Assessed Valuation

This Staterment is
based on the

03-01-2006

Value

777910

= § ABATEME

Exemptions
107880

$ 13,550.28  1/2 year Gross Tax
$ 1,490.54 Replacement Credit
3 12,059.74  Net This Installment

$ . 12,659.74 AMOUNT TO PAY

NET VALUATION

!WWWMWMWMWWWMWWWWWWWWWMWW

G257 7691020001205 ¢9. 7 4

670030

Daue on or Before Nov 13, 2007

Delaware County Real Estate Tax Statement
For Year of 2006 Payable in 2007

FOR TREASURERS
USE ONLY

FALL Installment [Treasurer's Copy

Dupl: 10200897 Paréel: | 129400004000

Prop Addr: 1800 BLX W FUSON RD

Legal: INDUSTRIA CENTRE PT LOT 20 REPLAT
2{)

770950 Acres
DRIVERTRAC LLC

401 S HIGH ST
MUNCIE IN 47305

LR BEI2006
- JlLand

Tax Unit
Loan Code

Approved By State Board Of Accounts For Delaware County, 2002

2 CENTER §AN

Tax Rate 3.438500

This Staternent based
o Owner Name &
Assessed Valuation as

452700
Improvements
0645300
Exemptions
ABATEME 6645300

b
3
$

b
b
3

7,783.04 1/2 Year Gross Tax

1,712.19 Replacement Credit
0.00 Homestead Credit

6,070:85 Net This Instalhnent

38.55 Ditch Assessment
758.10 Storm Water *

3

6,867.50 AMOUNT TO PAY

NET VALUATION
452700

Delinquent after Nov 13, 2007

ISR

* 1T 129 %0000 40

AR RATR

Co&s8a7. 50

Approved By State Roard OF Accounts For Delaware County, 2002



Brad Bookout

Mel Botkin

Ted Bowman
Mary Chambers
Chris Matchett
Ron Quakenbush

Joe Russell

Passed by the County Council of Delaware County, Indiana this

(pr]

2008.

This Resolution is approved in form

%Myﬁﬁ/

,n, o {/] t’:}f/\/nm/‘“

J@W_

Yeas Nays Abstained Absent

Biad Bookout, President County Council
Delaware County, Indiana

Legal Counsel



