RESOLUTION NO._Q??&@Z I f

PRELIMINARY ECONOMIC REVITALIZATION AREA RESOLUTION
REAL PROPERTY TAX ABATEMENT

WHEREAS, Delaware Advancement Corporation (“DAC”) and Garmong
Development Company, LLC (the “Company” and, together with DAC, the “Applicants™)
have requested that the Delaware County Council (the “Council™) approve a ten-year real.
property tax deduction period for a proposed project including real property redevelopment
ot rehabilitation (the “Project™);

WHEREAS, the Applicants have advised the Council that the Applicants intends to
construct an approximately 200,000 squarc foot shell building (the “Project™) on property
located in Center Township, as further described in the map attached hereto as Exhibit A
and incorporated herein by reference (collectively, the “Real Property™);

WHEREAS, the Applicants have further requested that the Real Property be
designated an economic revitalization area (an “ERA™) for purposes of permitting such
deductions;

WHEREAS, the Applicants submitted to the Council a form SB-1/Real Property
(Statement of Benefits, Real Estate Improvements) in connection with the Project, and
provided all information and documentation necessary for the Council-to make an informed
decision (collectively, the “Statement”);

WHEREAS, the Council is authorized under the provisions of I.C. 6-1.1-12.1-1 et
seq. to designate arcas of the County as an ERA for the purposes described herein; and

WHEREAS, the Council has considered the Statement submitted by the Applicant and has
conducted a complete and proper investigation of the Real Property and determined that the area
qualifies as an ERA under Indiana statutes;

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the Council:

1. That the estimate of the value of the redevelopment or rehabilitation of the Real
Property is reasonable for projects of that nature.

2. That the estimate of the number of individuals who will be employed or whose
employment will be retained as a result of the proposed redevelopment or rehabilitation of the
Real Property can reasonably be expected to result from the proposed redevelopment or
rehabilitation of the Real Property.

3. That the estimate of annual salaries of those individuals who will be employed or
whose employment will be retained can reasonably be expected to result from the proposed
redevelopment or rehabilitation of the Real Property.
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4. That the number of individual opportunities for employment, both temporary and
permanent, and the compensation to be paid to employees, along with the value of the acquisition
and construction of improvements as a result of the Project, create benefits of the type and
quality anticipated by the Council within the ERA and can reasonably be expected to result from
the proposed redevelopment or rehabilitation of the Real Property.

10.  That the benefits described in the Statement can reasonably be expected to result
from the proposed redevelopment or rehabilitation of the Real Property.

6. That the totality of benefits from the proposed redevelopment or rehab1htat10n of
the Real Property is sufficient to justify a ten-year real property tax deduction period.

NOW, THEREFORE, based on the foregoing, the Council further RESOLVES,
FINDS AND DETERMINES:

1. That -all of the conditions for the designation of the ERA and all of the
requirements for the tax:deductions to be granted hereby have been met, and the foregoing
findings are true and all information required to be submitted has been submitted in proper form.

2. That the Statement submitted by the Applicants is hereby approved.
3. That the Real Property is hereby designated as an ERA pursuvant to 1.C.. 6-

1.1-12.1-1 et seq. and the Applicants are entitled to a ten-year real property deduction period
for the proposed redevelopment or rehabilitation of the Real Property.

4. The percentage of deductions for each of said ten (10) years shall be as follows
(with the first year to begin upon disposition of the Real Property to the ultimate
user):

Year 1 100%

Year2 95%

Year3 80%

Year 4 65%

Year 5 50%

Year 6 40%

Year 7 30%

Year 8 20%:

Year9 10%

Year 10 5%

5. That notice hereof should be published according to law stating the

following: the adoption and substance hereof, a copy of the description of the affected area
is available for inspection in the County Assessor's Office and the date on which the
Council will hear and receive remonstrances and objections and take final action, all as
required by law.



Adopted this 25th day of February, 2014,

DELAWARE COUNTY COUNCIL
\/\/\ y i




EXHIBIT A

PROJECT MAP
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"STATEMENT OF BENEFITS 20__eavao___
REAL ESTATE IMIPROVEMENTS O
Stale Form 51787 (R5/ 12-13) FORM'SB-11 Real Property
Prescribed by the Depariment of Local Governmant Finance - -

PRIVACY NOTICE

Any information concesning he cosl
of ihe property and sparcific satardes

This statement |s being completed for real property that qualifies under the foliowing tndlana Code {check one box):

[} Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12,1-4) pait 1o individual employees by the
[N} Rasidentially dislressed area (IC §-1.1-12.1-4.1) [:{lgogglrt%: 105!?855115 confidential per
INSTRUGCTIDNS: —

1. This statement must be submitted to the hody designaling the Economic Revitalization Area prior fo the public heating if lhe deslgna!rng body requrres

infarma tion from the applicant in making its decision about whether lo dasignate an Economic Revitalizalion Area.. Othenwiss, this stalement must be .
submitted to the designating body BEFORE the redeveloprment ar rehabilitation of real property for which the person wishes to claim a deduction.

2. The stafement of benefils form must be submitted to the designaling body and the area designated an economic revitalization area before !he initiation of

~ the redevelopment or rehabititation for which the persan desires to claim a deduction.

3. To obtain a deduction, 'a Form 322/RE must be filed with the County Auditor befors May 10 in the year in which the aderion fo assessed valuation.is.
made trnot fater than thirty (30} days sffer the assessment niotice is maited to the propedy owner if it was mailed affer April 10, A propenty owner who-
failed to e a deduction application within the prescribed deadline may file an application batween March 1 and May 10 of subsequent year.

4, A properly owner who files far the deduction must provide the County Auditor and designating body with-a Form CF-1/Real Property. The Form CF-1/Real
Froperty should be attached to the Form 322/RE when the deduction is first claimed and then updatad annually for each year the deduction is applicable,
IC 6-1.7-12,1-5.4(b)

5, For a Femrn :SB-1/Real Property that is approved after June 30, 2013, the designating bady is requrrecr to establish an abatemeant schedule for each
deduction allowsd. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule: approved by the designating body

remains in effeck,” 1C6-1.1-12.1-17

Name 'f 1axayer
Detaware Advancement Corporation

‘IAddress of taip'ayer (number and sireet, clly, state, and ZIF codz)
401 South High Muncre indiana 47305

Name o1 contadt peson - — - T aiaphana ALmbET e oo

{ 765 ) 751-0104 tmurphy@muncie.com

LOCATION AND ESCRiPTIDNO "'?ROPQSED ROJEC-.

Neme of designaling body i : s Tresolution number

Delaware County. Councll e i

Leration of proparty - County ) DLGF taxing district number

2400 S Fuson Road . Muncie,.IN 47305 Delaware ; _

Descriplion of real propedy impiovemnanty, sedsvsicpment, or rahabil'tailm fuse addmon sheets'if necessary) Estimated start dale (month, day; year)
.03/01/2014 '
Eslimated completion dete {manth, day, year}
412/01/2014

Salzaries

$2,870 4

L COST s - ASSESSED_\?ALUE
Current valuas . N ) D B R L i "
'Pius estimated values of proposed praject b e 08,100,000, 00

" Less valugs of any pruperly beingreplaced . ..~ . ' L

) ..Nel esllmated values upan completion of project

: 8100 000, 00

Estimaled solid wasle converted {pounds) Estimated hazardous waste converted {poungs) ___

Othar benefits

d {minfh day, year}

Titl ‘55le U
V P, E(‘anmmu I)FU@ (ﬂf’hﬁu!(
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We find that the applicant meets the general standards in the resolution adopted er to be adopted by this body. Said resolution, passed or to be passed
under IC 6-1,1-12.1, provides for the following fimitations;

A, The deslgnaied area has been limited to a peried of time not to exceed calendar years” (see befow). The date this designation
expiresis ... S . s

B. The type of deduction that is aliowed in the designated area is limited to:
1. Redevelopment or rehabilitaticn of real es!ate improvements CYes [TINo
2. Residentially distressed areas ) TlYes [[]No

C.. The amaunt of the deductien applicable is limited 1o &

D. Other limitations or cqhdilio_ns {specify)

E. Number of years allowed:  [ZYear 1 Year 2 ‘] Year 3 [] Year4 [] Year§ {“see below}
' o ' [Elvears [] Year7 [ Year g LT Years [ Year10

F. For a statement of benefits approved after June 30, 2013, did this deslgnating body adopf an abatement schedule per IC 6-1,1-12.1-177
[JYes [JNo
If yes, attach a copy of the abatemen! schedule to this form:
If no, the designating body is required to establish an abatemeni schedule before the deduction can be determined.

We have alsu_feﬁéwed'the in!nrhélin_ri jc'nl.'ltéined'in thé statement of berieﬁis and find that the estlmateé end exp'ecta'tinns are reasonable and have
determined that the totalily of benefits is sufficient to justify the deduction described above. )

{ Approved (signature and file of. aurhuri_zéd member of desigrating bady) Telephone number T " | Dale signed {menath, day, vear)
o ( )
Prinlad name of ahonzed me(ber‘ﬁf)dealgnaling R Noma of devaraima ooy T T

Aftesiad by (E'Vg/tan ﬁa" oﬁﬂjs?er) T Briied Trame of aleeier

* If the deslgnating body Ilmﬁs the time period during which an area Is an economic revitalization area, that Imitation does not llmit the length of ime a
taxpayer is entilled to receive 2 deduciion to a number of years that is less than the number of years deslgnated under IC 6-1.1-12.1-17.

A. For residenlially distressed areas where the Form SB-1/Real Properly was approved prier ta July 1, 2013, the deductions established in IC
§-1,1-12.1-4-1 remain in effecl. The deduction period may not exceed five (5} years. For a Form 5B-1/Real Properiy that Is approved after June 30,
2013, the designating body is required ta establish an abatement schedule for each deduction allowed, The deduction period may not exceed ten
(10} years. {See IC 6-1.1-12.1-17 below.}

B. Forthe redevelopment or rehabiiitaticn of real propeny where the Form S8-1/Real Property was approved prior to July 1, 2013, the abatemant
‘schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that Is approved afler June 30, 2013, the designating
body is required to establish an abatement schedule for each-deduction allowed. {See iC 6-1,1-12.1-17 below.)

IC 8-1.1-12.117
‘Abaternent schedules
Sec. 17. {8) A designating body may provide to a business that is established in or relocated to a revitalization area and that recelves a deduction under
section 4 or 4.5 of this chagler an abatement schadufe based on the following factors:
(1) The total amount of the taxpayer's invesirment in real and personal property.
(2) The pumber of new fuli-time equivalent jobs created.
(3) The average wage of the new employees campared io the state minimum wage.
(4) The infrastruciure requirernents for the taxpayer's investment.

{b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction alfowed under this chapter. An abatement schedule miust speclfy the percentage amount of tha deduction for each year of
the.deduction. An abatement schedule may not exceed ten (10} years.

{c} 'An zbatement schedule approved for a particular faxpayer before July 1, 2013, remalns in efiect untll the abatement schedule expires under
the tlerms of the resolutlon apprcw ng the taxpayer’s statement of benefils.
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STATEMENT OF BENEFITS o eavmo__

REAL ESTATE iIMPROVEMENTS r
Stale Form B1767 (R4 / 2-13} FORM S8-1 / Real Property

Prascribed by the Departmant of Local Govermment Financa

PRIVACY NOTICE
This statement Is balng completed for real property that qualifias undar the following Indiana Code {chack ons box): Ths m;;‘f,-""d Wfﬁgﬂg}ﬁ,‘w Tt
[ Radevelopment or rehablfilation of ree! egtate Improvements (IC 8-1.1-12.14) | bidanca I8 publia record
O] Residentiatly distressed araa (IC 8-1,1-12.1-4.1) i) 1»12.1-31;n) a0 ().
INBTRUCTIONS:

1. THis Blafernsnt must-be subvriited fo the body doslonating 1he Eponsmie Ravﬂa.ffzaﬂon Area prior 1o.the public hearing ifthe daslgnaﬂng ody regilies
Infanriation foe the spplicant i making Ite decislon-aboul whather o doelgnnle an Economic Rovilalization Arss. Otherwiss, this statement must be
subinited Io the ceslgnating body BEFORE the redéveiopment or rekeblitation of rea fmpoml for which the person wishes bo clalny o deduglion..
*Projecis” plannsd or camintisd ka sfter July 1, 1987, ond areat doslgnated aiterJuly 1, 1887, roquire 8 STATEMENT QF BENEFITS, {IC 6-1.112, 13

2: Approval of tha dasignaiing body {City Councll; Town Baam', Caunty Council,-alc.) must ba obta!ned ‘prior o inltidtion of the radevelonment 'of

ebiﬂfm‘fon, BEFOREa ellon may ko approved,
..... Form 322/RE must be filsd. will the Count Aughtor before May 10.0n thé yaarln ihich Ihia addition o assessed velistion fs
made ornot, Iaferumn TRfy {305 day affarthe gssagement notica 1s matiad fo ihe propery ownari twasmalled afier Aol 10, IF the pmparty pwinar:

ay 10 degeling in the Initlat year of cocupation, e cen apply betwesn March 1.and May 10'0f 2 subsequent year.

4, Pmpany oWnars whose Sta mant of Benelits was approved afer Juné 30,1881, must altech 8-Form Cr-1/Res! Pmpeny annuslly o tha sppifcation to
shew complia 8 tof Benofits JIC 6-1:1-12:4-5,1(b) end IC &-1. 4512, 15300}

zc Be1:4-12.1-4{c) forrehabiitated propeny-epply 1o any econcmic revitalizalion areas deslgnsted efter Juns 30, 2000, .

odila i3 ddopled by.ihe. néegfgnaﬂng hody (Icus-i L1-12.1-17) - The schadules affactive prior o Juﬁf 1 2000. “hill

Nnmnd:mpayar‘ 2l i il T . ; .'

Gra . wf_,_/d _' " : Lo .ﬁi?){?:n{ y; LLC, )

Na{lj!anfmm_agd_pgrwr! - i Tl|Bpth et - E-mall addrase :
e y : f’ g wma;fg.ﬂ&?l

e Of daslgnaiing box S Resciubion nimber
ﬁe’ﬂg@@:._ d’aun)lv fau Wﬁ:f . . i

Sign o proparty. T o m o a ) ‘gu h;_f‘ﬁ County "~ ’ B | DLGF texding district number -
2500 Plock 4% wesTH ' o5 ﬂ&/qwm

un'{uwn one) sheats nmssa_ Estimeted elarl dele (mani, day, yaas)

Dﬂ-wmo‘ua’;"i\df ‘.fht” éu”jng m' Hpe @W YT CF : . L
0)-1 7‘14[.5 S‘H'Qv ‘ﬂuﬂ‘“ wr) ” ha/‘iz //7 f.m,ﬂ 47 é,o-flaea’ale, _ Eiﬂmmad'compdaﬂmm‘(mmlhd&}:md
.

) REAL ESTATE IWFPRDVEMENTS :

_cosT. ' . _ ABSESSEDVALUE
Current values ) . . R i _ ‘
" Plus pstimated values of propused project ' T 1 U8 jod o0
T L . B
.. Leas values of any proparty. bein;; replacad o
t eai!maled values U 3 Ee
Esu_rnalzd salid_\:naste conveitad (pounds) — : ‘| Estimated hazardous waste convaried [pounds) ...
Other baneiits ' ’ ’ - ’

' ! heraby aarllfy that the rapresantaimns in this statement are true.

Slqaaiiﬂf athMﬁlmjemsﬁve i k Te e Gc-o'y ./‘0‘"}- . Diata signed fmc_mﬁr, ﬁax yaar}
- - [ e : .M-f e M?enﬁ..’f'
| B - fre
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We find that ths applicant meets the genaral standards in the resoluilon adopted or ta be adopied by this body, Sald resolution, passed or to ba passad
under IC 6-1.1-12.%, provides for the following Imilations:

A. The deslgnuted area has been imisdtoa perlud of fime not to exceed _ ... calendar ysars* {ses befow). The data this designalion

explres o, i

B. The type of deducﬂon that ie allowed In the designeted sres ls Imited to:
1. Redavalopment ar rehablliiation of ree] esiate improvements Tlyes L[INo
2. Resldentlally dislressad areas Cyes TINo

C. The amount of the deduction applicable Is imilad to §
D. Other Minltations o conditfons (8psTi).

E. The deduction Is allowad for, : . yoare" {age below).

F. DI& iﬁe deesignating body adept an altemative deduction schedule perIC e-1._1-12.1'~_177 [J¥es .[INo
it yes, altaoh a capy of the altemative deduction achadute to thia form.

Wa have slsc revlawed'lha infermation contai'nad.ln the atatement of benefits and find that the esiimates and expectatons ams reascnabla and have
delermlnud 1hat Ihe totafity of benefits I8 sufficient to justify the deduction described above.

{ )

Appravod (a‘gnu:um a(ﬁﬂa a?hxtho:fradnwmbaror dasﬁgmﬂng bady] Talaphors numbar T | Date slgned {month, Hny; yean B

Allegted by (W | Designated body

* 1he deslgnating bodﬁ Imits the Ume perlod duling which an srea Is an economic revitalizalion araa, It does nol limit the rangth of iime a taxpayor ls
entilled to recalve a deduction to a number of years designated under IG 8-1.1-12.1-4,

A. For residentlally disiressed aress, the deduction period may not excead flve (6) years,
B, Fur radevelopment and rehsbililation or real estate improvements:
4. Ifthe Econamla Revilaizatlon Ares was designatad pricr to July 1, 2000, ihe deduction period Is limited to thres {3), aix {6}, or ten {10} yaara,
2 Ifthe Economic Revitalizallon Area was designated after June 39, 2000, and ie not in & residentially distressed area, the deduclion perivd may not
exceed ten (10} years. ’
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