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RESOLUTION NO.. (Q é)/

REVITALIZATION AREA
-(Mx__d—Wcst ‘Metal Products Co., Inc.)

WHEREAS the Indlana General Assemblyhas enacted a statute, 1.C. 6-1. 1 12 1 {the "Act"),
defined in the Act) for the purposes. of allowing partml abatement of 1eal estate property taxes
attributable to redeve] opment or tehabilitation during the period begmmng March 1, 1983 and ending
December 31,2015, in an area that is declared an economic revitalization area; and

Delawarein the State of Indzana

1. The Delaware County Councﬂ has revxewed the Statcmcnt of Beneﬁts (SB 1)and finds
that the investment, jobs, and wage number are reasonable and sufficient benefit will ¢ occur to grant a
three-year partial fax abatement.

the: Pr_o;ect_ _ - _ .
c. That the estimate of annual salaries of those individuals who will be employed or whose
_employment w111 be retamed can reasonably be expected to result ﬁ“om the proposed PIOJect

be undertaken in the above descnbed pcnod begnmmg March 1, 1983 and endlng December 31
2015, by Mld-West Metal Products Co., Inc., shall be allowed a deduction from the assessed value of



years i accordance  with  the prowszons 'of LC. 6- -1, 1 _12_ 1-4,
Year Tax Abatement Percentage
1 100%
2 66%
3 33%

5. This Resolution shall be in full force and law may require effect from and after its passage
by the Delaware County Council.

Yes No Abstain

. Chris Matchett, President

Rick Spangler

Scott Alexander 5 TR )(
)
v/

Mike Jones \(\/\.\%UU/
Kevin Nemyer t (W}\/W \/‘-f

% / & fW/ L/
Passed by the County Council of Muncie, Indiana this

Chris Matchett President



ATTEST:

ﬁeven Craycr@udﬁu N

This form of this lg)lutlﬁmved by the Delaware County Council Attorney.

Amanda Dunnuck; Legal Counsel

This form of this Resolution is approved by the Delaware County Council member.

(tobc filed in bnya&) }



APPLICATION FOR TAX ABATEMENT
REAL PROPERTY

" This completed application, including a map identifying the general location of the facility, should be
signed by the owner (or representative} of the new building and submitted to:

Delaware County Council
¢/o Vision 2016
P.0. Box 842
Muncie, IN 47308-0842
PH: 765.751.9106
Please type or print.

Date: 05-12-2015  Name of Company: Mid-West Metal Products, LL.C
Address of Property: 3142 South Cowan Road, Muncie, IN 47302

Township:

Current Zoning:

Is legal description attached? Yes _X  No (If possible, please provide at time of application.)
Property Owner (s): Same as above

Name Name

Address Address

Owner’s Representative:
Name: Carl Rolfsen Telephone:765-287-3127

Address: Mid-West Metal Products, LL.C, 3142 South Cowan Road, Muncie, IN 47302

Is property / facility served by adequaie utilities?
Yes _ X No

Are present utilities adequate for new improvements?
Yes X No
If not, please explain:

Describe the new physical improvements that will be made on the property, how the new property will be used,

and the projected cost:
Mid-West Metal intends add approximately 60,000 SF to the existing warehouse at 3142 S.
Cowan Road in order to allow stocking more product so the increasing sales demand can be fulfilled in a

timely manner.



Beacon - Delaware County, IN
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406070.64, 179.2951.57

http://beacon.schneidercorp.com/Application.aspx?ApplD=213&LayerlD=2828&PageTyp... 5/13/2015
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STATEMENT OF BENEFITS 20 PAY20__

REAL ESTATE IMPROVEMENTS
State Form 51767 (R3 f 12-11) FORM SB-1/ Real Property

Prescribed by the Department of L.ocal Government Finance

This statement is being completed for real property thal qualifies under the following Indiana Code (check one box):.
] Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4)
[} Eligivle vacant building {(IC 6-1.1-12.1-4.8)

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making ils decision about whether to designate an Economic Revitalization Area. QOtherwise this statement must be
submitted to the designating body BEFORE the redsvelopment or rehabilitation of real property for which the person wishes lo claim a deduction,
"Prafects" pfanned or committed to affer July 1, 1987, and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS, (IC 6-1.1-12.1)

2. Approval of the designating bady (City Council, Town Board, County Council, etc.) must be oblained prior fo initiation of the redevelopment or rehabilitation,
BEFORE a deduction may be appraved.

3. Toobtain a deduction, application Farm 322 ERA/RE or Form 322 ERA/NBD, Whichever is applicable, must be filed with the Counly Auditor by the later
of: (1) May 10; or {2) thirty (30) days after the notice of addition to assessed valuaiion or new assessment is mailed to the properly owner at the address
shown on the records of the towniship assessor, if any, or the counly assessor.

4, Property owners whose Statement of Benefits was approved after June 30, 1991, must altach a Form GF-1/Real Property annually to the application to
show compliance with the Statement of Benefits. [IC 6-1.1-12.1-58.1{b) and IC &-1.1-12.1-5.3()]

5. The schedules established under IC 6-1.1-12.1-4(d) for rehabilitated property and under iC 6-1.1-12.1-4.8(1) for vacant buildings apply ta any statement
of benefits approved on or after July 1, 2000, unless an altemalive deduction schedule is adopted by the designating body (IC 6-1.1-12.1-17). The
schedules effective prior to July 1, 2000, shall continue to apply to a statement of benefits filed before July 1, 2000.

Name of taxpayer

Mid-West Metal Products, LLC

Address of taxpayer (number and slreel, cily, state, and ZiP code)

3142 South Caowan Road, Muncig, IN 47302

Name of conlact persan Telephone number E-mail address
Carl Rolfsen (765) 287-3127 crolfsen@midwestmetal.cog
Nam of delnaling body N - . Resolution number
Delaware County Council
Location of property County DLGF faxing district number
3142 S. Cowan Road, Muncie, IN 47302 Delaware 18002
Description of reat properly improvements, redevelocpment, or rehabilitation (use additional sheels if necessary} Estimaled slart date (month, day, yvear)
Add 60,000 SF to existing warehouse including docks 09/07/2015
Eslimalad complelion date (month, day, year)

03/16/2016

Current number

NOTE: Pursuant to IC & 1 1 12 1 5 1 (d) (2) the COST of the property REAL ESTATE IMPROVEMENTS
is confidential. COST ASSESSED VALUE
Current values 5,858.800.00 6.042.900.00
Plus estimated values of proposad projact 2.168.540.00
Less values of any property being replaced 0.00

i of pr i

Estimated solid waste converted (pounds) Estimated hazardous waste converied (pounds)

Other benefits

| hereby ceify that the representations in this statement are true.

Signature of authorzed represaniatlve Tile Date signed {mornih, day, year)
¢ T L
)\ut/%)% <o B3 yojs
(j Page 10of2




Indiana Tax Abatement Results

« Delaware County, Center Township - Muncie Sanit
e Tax Rate (2014):2.7228
» Project Name: Midwest Metal Disiribution / Headguarters Expansian

Real Property: $2,168,540.00

With Abatement Without Abatermnent

Estimated

Abatement Circuit Net Cirguit Met Tax
Percentage Property Breaker Property Breaker i Abalement

Property Praperty .
Taxes Tax Taxes Tax Savings
. Taxes i Taxes
Credit Credit

Year 1 1% §52,550.00 s0.00 $52.550.00 $58,045.00 $0.00 $59,045.00 $6,495,00
Year 2 665% 5 20,075.00 $0.00 $20,075.00 $59,045.00 $6.00 $59,045.00 538,970.00
Year 3 33% $ 39,560.00 50.00 $39,660.00 $53,045.00 $0.00 $59.045.00 $19.485.00
Totals $112,185.00 $0.00 11218500  $177,135.00 $0.00 $177,135.00 564,950.00

Disclosures

& The abalement calculations were prepzred by Umbaugh, a financial consulting firm, in conjunction with Hoosier Enargy, based on
current Stale statute. This calculation is intended to provide an ILLUSTRATIVE and PRELIMINARY indication of the level of property
tares and potential tax savings lor a proposed investment based an cerfaln assumplions. Please read the Disclosures carefully.

e  Companies musi consull their own tax advisors (o delerming their actual tax liabilty and to prepare their annual Indiana lax flings.

¢  Tobe efigible to receive property tax abatements in Indiana, a Company must follow a speciic application process. Please contact
yaur Hoosfer Energy representalive for further guidance.

e Assumes pay 2014 property {2x rates, as pravided by the Deparimest of Local Gavernmen) Finance.

® Aciuzlassessed value of a struciure will De determingd by the local Assessor. Tihis value may be materially different from value
provided for this estimate,

¢ Real property in Indizna is subject to annual adjustments of assessed value 1o the markel value of the siructure based on annual
sales data (“Trending™).

& Al personal properly (equipment) is assumed lo be new. and is assumed to be depreciated in Pocl #2 (5-8 year depreciable Hle), A
mixture of new and existing cquipmeni {as well as a mixture of depreciation pocls) will produce different fax savings results.

e Assumes a ane-time investment in real and personal properly, Slagaering the invesiments may have a material eflect on the actual
value of tax abatements,

& Includes the caiculalion of Minimum Value Ratio (MVR} for tax abatement of personal property which effectively increases the
assessed value used in the ebatement caloulation when the taxpayer is subject 1o the 30% floar. The MVR eguals the adjusiad
assassed value al the 30% lloor divided by the depreciated assessed value of the equipment.

& Includes the application of Ihe Circuit Breaker Tax Cradit, which limits the 1otal properly 1ax liablity of 2 taxpayer 1o 3.00%% of the grass
assessed value of commaercialindusirial real and depreciable personal propariy.

& The lax abalement savings value is an ESTIMATE based on preliminary information eniered into this calculzior. Actual abatement
zavings may differ materially from the resulis of this calculatior, basad on the timing of the investment, actual assessment of
struclures, difierences in the depreciation paols for personal property. annual ehanges in tax rales, adoption of a local opiioh incame
tax Tor property tax reliel purposas, changes 1o Indizna praperty tax law or regulations, or changes in assessment methodology.

&« The resulis of this calculator should be reated as an ESTIMATE avallabie for llustrative purposes only, and should be treated as an
estimate when discussing, negotlaling and offering incenlives; and should be noted as stich in memaranda and legal documents

related thereto.



EQUAL EMPLOYMENT OPPORTUNITY
STATEMENT

The undersigned company agrees to comply with Executive Orders 11246 and 11478,
and the rules, regulations and relevant orders of the Secretary of Labor. No segregated
facilities will be maintained on said company’s premises as required by Title VI of Civil
Rights Act of 1964. Furthermore, the undersigned company attests to and agrees to the
following policies regarding equal employment opportunity and affirmative action:

There will be no discrimination against any employee or applicant for employment
because of race, religion, color, age sex, handicap, or national origin.

Affirmative action will be taken to ensure that applicants are employed and that
employees are treated during employment with out regard to their race, religion, color,
age sex, handicap, or national origin.

All qualified applicants will receive consideration for employment without regard to race,
religion, color, age sex, handicap, or national origin.

There will be no discrimination against any employee or applicant for employment
because he or she is a disabled veteran or a veteran of the Vietnam Era in regard to any
position for which the employee or applicant for employment is qualified.

Affirmative action will be taken to treat qualified disabled veterans and veterans of the
Vietnam Bra without discrimination based upon their disability or veteran status.

The company further agrees to post in conspicuous places, available to both employees
and applicants for employment, notices to be provided setting forth the provisions of
these non-discriminating clauses and policies.

The previous policies will be adhered to in such employment practices as hiring,
upgrading, demotion or transfer, recruitment, advertising, layoff or termination, rates of
pay or other forms of compensation, and selection for training, including apprenticeship.
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DELAWARE GOUNTY TREASURER 2015 DELAWARE GOUNTY - SPHING INSTALLMENT - A

Payment-Pragessing
F.C, Box 25688 COUNTY PARCEL NUMBER:  18:11-21.351-004,000-002
Fort Wayns, IN 46801-2588 STATE PARGEL NUMBER: 11-24-361004.000-002

Delinguent After B May 11,2015,

MAKE GHECI{ PAYABLE TO: DELAWARE GOUNTY THE&SUHEH
' “$ 92,952.88

o et D gDyt

hpﬁéDBMgE%T I\{iiETAL PRODUCTS LLC T145 Pt L ¥ Rermit By Mall oV
MUNCIE N 47308-1031 g;;ff-ffﬁ’.“.?‘“‘“”’“‘"

l'cfw.(rlhl'l a:m 2511

1121851004000 BZ0ER)

1l

Datdch and Fstum Coupon Wilh SPRING Fayment

112135100400000200092952880082 “Elli

ES*%PREN@

R AT

CO. PARCEL: 11-21-061 D[M D:)O-C!DCZ DATE OF STATEMENT: Anci 15, 2018 ) "
STATE PARCEL; PR d’" ¢iiARGES SPRING AMOUNT FaLL AouNT
TAXPAYER'S NAME: WiD: \'-'EST METAL PRODUGTS LLG 600,643.50 $80,649.58
. L Spe-.lal hssessmoris £2,309.88 $2, 295 GO
INAILING ADDRESS: POBOY 10 Addrtional Assaasmama GO 00
MUNCIE | N a“:sca 1[‘.:31 Delinqueny j;ann y 00 Soin(}
Rulinguom fiss 80,00
Dalingtani EA Tau 50.00 50,00
BILL CODE #: Dalingiard BA Panalty 0.00 .00
PROPEATY LOCATION: 31425 GO‘n"J‘ M AD Feaa . 5000 o,00
LEGAL DEBCRIFTION: PT SW GITR $W QTR 521 TEO RA1G 14.380 AC Auditor Corroctions B50.DN )
Tolal Paymenis - FZa)
Tolal Ambunt Dus ; sng,m‘gg';
Total Surphs $0.00 $2.00

Instrustions ta Taxpayer
= inll 10: Delaware County Traasurer, Paymant Prosassing, P.O, Box 2561, Forl Wayns, IN 468012589
~Tobe conuldurud ©R {ime, paymenia mukt be posimarkod on or batore the 1ax Inalatimant dyes dates.

=gnd rmathawz suﬂ[::len! postnge
* In Peezon: Dciawm County: Eulidlng Treasurer'a Ofilan Room 1032 - §:30 AR - 4:00 P8 Rondpy (hrough Friday

+ Cracht Cprd Pawmnls. Topay your prmpory taxos by credit vard: Vsl wiew, nn.ﬁﬂmmﬁmmﬂmmmaum Thw srodil card vandor will add a convenianga feo to procesa ihe cradit: oerd

payment, All pwrncnla will be. proueaaad hrough EGOV.
Tha Tateyitng: -aredit sards wili bo REGaptad: VISA, dasterCant, and Disoover

» Pleavo nllow ¥=10 bualnasa daye for processing. You may verify your pﬂymsn[ nnllnn By vizliing nmmmmwmmmmm Plozse uag your chncaled shock re & valid racelpl.

* Plenoe celi Lhe folloving phone numbar 1o conmntﬂw'f:saaum 'a Ofipa: (TE8Y 7477508,

*Tho Delaymm Gounw TreAsure!'n. Offics ho lmplnmnnbud ] payrnemplun optisn for Ihnm: toanpayers who do not heve lutes osorowad or whodlnd thenszelvae dolinquentsiih thalr Inxes.

‘Ihanl: yol [myourmqpamm
Impm-tam Hom i your mnrtgngu sompany Is msponaib!a lur'!m: paymant afyqur taxpa, plasae Jgwerd this umwrrwnl intact 10, H'lam Imnsediately,
Dat . .

an Ouupon Wlth F}%LL Paymant

DELAWARE COUNTY TREASURER 2015 DELAWARE COUNTY - FALL INSTALLMENT - B

Payment Processing . )
P.0. Box 2589 COUNTY PAFICEL HNUMBER: 11-21-351=004.600-002
s Fort Wayne, IN 45801-2588 STATE PARCEL NUMBER: ~  18-11-21-851:004.000-002
R MID-WEST METAL PRODUCTS LLG Delinquent After B> November 10, 2015
WAKE CHEGK PAYABLE TO! DELAWARE COLINTY THEASUHER

MUNGIE IN 47308-1031
4 02,938.50

. 112185 {Dixia0z023263850

T R 22

0674 12C0I2BIBIOI0ACO

FALL

EWE"

1121351004 ON000200N9283AL0ANMNY
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PRESCRIBED BY STATE BOARD

OF ACCOUNTS - DELAWARE COUNTY 1991 DC—mlmncmw Z.ﬁlu

OFFICE OF DELAWARE COUNTY AUDITOR
MURNCIE, INDIANA
UEE115817
DATE  #5/14/15

1 HEREBY CERTIFY THAT: MID-WEST METAL PRODUCTS

HAS FILED IN MY OFFICE THE RECEIRT OF THE TREASURER OF DELAWARE COUNTY, INDIANA
IN THE SuM OF =518, G

; STEVE CRAYCRAFT GBICHKNEL
METHOD OF PRAYMENT: CHECK AUDITOR OF DELAWARE C, INDIANA
***#*************#***********#****#****#*********************#***##************
GUIETUS NO. QUEB11S5817 GENERAL. LEDGER ACCOUNTS
#*******##**********#**************************#*********#*****#***************
ACCOUNT "PESCRIPTION AMOUNT
12302~ 2AR—4-A6SPP—-2DD TAX ABATEMENT . 12

TAX ABATEMENT



